
Financial Statements

of
COBBLESTONE CONDOMINIUM ASSOCIATION

For the Periods Ended March 31, 2023 and 2022



COBBLESTONE CONDOMINIUM ASSOCIATION
Balance Sheet

March 31, 2023 and 2022

Assets

  As of     As of   
    Mar. 31, 2023       Mar. 31, 2022   

 Current Assets
 CASH IN BANK-CHECKING $  467.59 $  3,096.19
 CASH IN BANK-RESERVE SAVINGS   28,732.23   20,824.37
 ACCOUNTS RECEIVABLE-DUES   1,000.00   0.00
 PREPAID INSURANCE     458.65     480.09

 Total Current Assets $    30,658.47 $    24,400.65

 Total Assets $    30,658.47 $    24,400.65



COBBLESTONE CONDOMINIUM ASSOCIATION
Balance Sheet

March 31, 2023 and 2022

Liabilities and Equity

  As of     As of   
    Mar. 31, 2023       Mar. 31, 2022   

 Current Liabilities
 Accounts Payable $  1,345.00 $  6,390.00
 DEPOSITS PAYABLE   660.00   660.00
 RESERVE     28,721.98     20,823.39

 Total Current Liabilities $  30,726.98 $  27,873.39

 Equity
 RETAINED EARNINGS   410.70   (2,236.56)
 Current Income (Loss)     (479.21)     (1,236.18)

 Total Equity     (68.51)     (3,472.74)

 Total Liabilities & Equity $    30,658.47 $    24,400.65



COBBLESTONE CONDOMINIUM ASSOCIATION
Income Statement

For the Periods Ended March 31, 2023 and 2022

  1 Month Ended          1 Month Ended          3 Months Ended          3 Months Ended        
    Mar. 31, 2023       Pct       Mar. 31, 2022       Pct       Mar. 31, 2023       Pct       Mar. 31, 2022       Pct   

 Revenue
 INCOME-DUES $  4,500.00   74.99 $  3,300.00   68.75 $  12,300.00   73.20 $  9,900.00   68.75
 INCOME-RESERVE   1,500.00   25.00   1,500.00   31.25   4,500.00   26.78   4,500.00   31.25
 INCOME-INTEREST     0.98     0.02     0.00     0.00     2.74     0.02     0.00     0.00

 Total Revenue   6,000.98   100.00   4,800.00   100.00   16,802.74   100.00   14,400.00   100.00

 Operating Expenses
 BOOKKEEPING   175.00   2.92   150.00   3.13   525.00   3.12   450.00   3.13
 CABLE TV   478.80   7.98   456.00   9.50   1,413.60   8.41   1,368.00   9.50
 INSURANCE   1,053.99   17.56   884.34   18.42   3,161.97   18.82   2,653.02   18.42
 MANAGEMENT FEE   350.00   5.83   0.00   0.00   1,050.00   6.25   600.00   4.17
 OFFICE EXPENSES   0.00   0.00   0.00   0.00   0.00   0.00   58.00   0.40
 PROFESSIONAL FEES-ACC   375.00   6.25   0.00   0.00   375.00   2.23   0.00   0.00
 REPAIRS & MAINTENANCE   36.00   0.60   0.00   0.00   96.00   0.57   36.00   0.25
 RESERVE ACCOUNT   1,500.00   25.00   0.00   0.00   4,500.00   26.78   3,000.00   20.83
 SNOWPLOWING   695.00   11.58   2,565.00   53.44   1,895.00   11.28   3,865.00   26.84
 TRASH REMOVAL   433.08   7.22   377.71   7.87   1,306.32   7.77   1,102.70   7.66
 WATER & SEWER   0.00   0.00   0.00   0.00   2,281.15   13.58   1,928.40   13.39
 UTILITIES     208.94     3.48     0.00     0.00     677.91     4.03     575.06     3.99

 Total Expenses     5,305.81     88.42     4,433.05     92.36     17,281.95     102.85     15,636.18     108.58

 Net Income (Loss) $    695.17     11.58 $    366.95     7.64 $    (479.21)     (2.85) $    (1,236.18)     (8.58)


