
Financial Statements

of
COBBLESTONE CONDOMINIUM ASSOCIATION

For the Periods Ended July 31, 2013 and 2012



COBBLESTONE CONDOMINIUM ASSOCIATION
Balance Sheet

July 31, 2013 and 2012

Assets

  As of     As of   
    Jul. 31, 2013       Jul. 31, 2012   

 Current Assets
 CASH IN BANK-CHECKING $  2,567.07 $  3,710.75
 CASH IN BANK-SAVINGS   9,822.95   9,847.82
 90 DAY CD   10,070.07   10,054.98
 ROOF RESERVE ACCOUNT   7,561.22   0.00
 ACCOUNTS RECEIVABLE-DUES     (10.00)     231.00

 Total Current Assets $    30,011.31 $    23,844.55

 Total Assets $    30,011.31 $    23,844.55



COBBLESTONE CONDOMINIUM ASSOCIATION
Balance Sheet

July 31, 2013 and 2012

Liabilities and Equity

  As of     As of   
    Jul. 31, 2013       Jul. 31, 2012   

 Current Liabilities
 DEPOSITS PAYABLE $  660.00 $  660.00
 RESERVE   18,385.79   18,415.39
 RESERVE-ROOF     7,560.00     0.00

 Total Current Liabilities $  26,605.79 $  19,075.39

 Equity
 RETAINED EARNINGS   1,810.40   3,982.58
 Current Income (Loss)     1,595.12     786.58

 Total Equity     3,405.52     4,769.16

 Total Liabilities & Equity $    30,011.31 $    23,844.55



COBBLESTONE CONDOMINIUM ASSOCIATION
Income Statement

For the Periods Ended July 31, 2013 and 2012

  1 Month Ended          1 Month Ended          7 Months Ended          7 Months Ended        
    Jul. 31, 2013       Pct       Jul. 31, 2012       Pct       Jul. 31, 2013       Pct       Jul. 31, 2012       Pct   

 Revenue
 INCOME-DUES $  2,160.00   59.93 $  2,160.00   85.53 $  15,120.00   57.76 $  15,120.00   84.92
 INCOME-RESERVE   360.00   9.99   360.00   14.26   2,520.00   9.63   2,520.00   14.15
 INCOME-WORK DAY   0.00   0.00   0.00   0.00   900.00   3.44   0.00   0.00
 INCOME-LATE FEES   0.00   0.00   0.00   0.00   60.00   0.23   147.00   0.83
 INCOME-INTEREST   4.49   0.12   5.41   0.21   15.34   0.06   17.53   0.10
 ROOF RESERVE ASSESSME     1,080.00     29.96     0.00     0.00     7,560.00     28.88     0.00     0.00

 Total Revenue   3,604.49   100.00   2,525.41   100.00   26,175.34   100.00   17,804.53   100.00

 Operating Expenses
 BOOKKEEPING   100.00   2.77   100.00   3.96   700.00   2.67   700.00   3.93
 CABLE TV   476.17   13.21   457.03   18.10   3,296.19   12.59   3,156.03   17.73
 MANAGEMENT FEE   500.00   13.87   400.00   15.84   3,500.00   13.37   2,800.00   15.73
 OFFICE EXPENSES   0.00   0.00   0.00   0.00   24.00   0.09   18.00   0.10
 REPAIRS & MAINTENANCE   29.08   0.81   208.94   8.27   1,119.20   4.28   2,297.86   12.91
 RESERVE ACCOUNT   360.00   9.99   360.00   14.26   2,520.00   9.63   2,520.00   14.15
 ROOF RESERVE   1,080.00   29.96   0.00   0.00   7,560.00   28.88   0.00   0.00
 TRASH REMOVAL   195.52   5.42   171.88   6.81   1,328.72   5.08   1,150.64   6.46
 WATER & SEWER   1,424.36   39.52   960.00   38.01   4,222.98   16.13   3,753.30   21.08
 UTILITIES     43.50     1.21     41.36     1.64     309.13     1.18     622.12     3.49

 Total Expenses     4,208.63     116.76     2,699.21     106.88     24,580.22     93.91     17,017.95     95.58

 Net Income (Loss) $    (604.14)     (16.76) $    (173.80)     (6.88) $    1,595.12     6.09 $    786.58     4.42


