LOAN CHECKLIST

0 O 890

References in the boxes above are for Lender's use only and do not limit the applicability of this docume_nt to any particular loan or item.
Any item above containing "***™ has been omitted due to text length limitations.

Borrower:  COBBLESTONE CONDOMINIUM ASSOCIATION, Lender: .Alpine Bank, A Colorado Banking Corporation
) INC. Alpine Bank Frisco
PO BOX 1503 400 7th Street South
FRISCO, CO 80443 Rifle, CO 81650

(800} 551-6098

DESCRIPTION

Loan Type: This is a Variable Rate Nondisclosable Loan to a Corporation for $101,404.00 due on August 9, 2024. Subject to any
payment changes resulting from changes in the Index, Borrower will pay this loan in accordance with the following payment schedule: 12
monthly consecutive interest payments, beginning September 9, 2013, with interest calculated on the unpaid principal balances at an interest
rate of 5.500% based on a vear of 360 days; 48 monthly consecutive principal and interest payments in the initial amount of $1,104.36 each,
beginning September 9, 2014, with interest calculated on the unpaid principal balances at an interest rate of 5.500% based on a year of 360
days; 71 monthly consecutive principal and interest payments in the initial amount of $1,064.75 each, beginning September 9, 2018, with
interest caloulated on the unpaid principal balances at an interest rate based on the JP Morgan Chase Bank prime rate as posted at
www .jpmorganchase.com {currently 3.250%], plus a margin of 1.000 percentage points, resulting in an initial interest rate of 4.250% based on
a year of 360 days; and one principal and interest payment of $1,064.92 on August 9, 2024, with interest calculated on the unpaid principal
balances at an interest rate based on the JP Morgan Chase Bank prime rate as posted at www.jpmorganchase.com {currently 3.250%), plus a
margin of 1.000 percentage points, resulting in an initial interest rate of 4.250% based on a year of 360 days.

Transaction Number: 46789,

Collateral: This transaction is secured by UCC Collateral..
Officer: 327 Blankenmeister, Brian

Processor: SBUNTOC Bunton, Shelly

Standard Product: Commercial Non RE LINE OF CREDIT.

Standard Policy: Commercial non RE sec’d LOC.

Branch Number and Name: 34 -- Alpine Bank Frisco.

General Lending Policy for this transaction is governed by Colorado law. Collateral documents printed through LASER PRC for this
transaction will be governed by the collateral law state as specified on the Collateral Summary Screen for each piece of coilateral.

LOAN DOCUMENTS

Loan Checklist Loan Request Summary

Amortization Schedule Corporate Resolution: COBBLESTONE CONDOMINIUM
Business Loan Agreement ASSOCIATION, INC.

Promissory Note CO Commercial Security Agreement: ANY AND ALL

CO National UCC Financing Statement (Rev. ACCOUNTS AND GENERAL INTANGIBLES, INCLUDING
04/20/11): ANY AND ALL ACCOUNTS AND WITHOUT LIMITATION THE RIGHT TO PAYMENT UNDER
GENERAL INTANGIBLES, ANY AND ALL PAST, CURRENT OR FUTURE
Disbursement Reguest and Authorization ASSESSMENTS OF OR BY THE DEBTOR {(INCLUDING
Errors and Omissions Agreement: COBBLESTONE WITHOUT LIMITATION ANY AND ALL MONTHLY,
CONDOMINIUM ASSOCIATION, INC. ANNUAL, REGULAR, COMMON EXPENSE, AND SPECIAL
Boarding Data Sheet: Transaction 46789 ASSESSMENTS), AND ANY AND ALL AMOUNTS

RECEIVED, DUE OR CHARGEABLE IN CONNECTION WITH
SUCH ASSESSMENTS (INCLUDING WITHOUT
LIMITATION LATE FEES, INTEREST, COSTS, AND
ATTORNEY FEES), WHICH INCLUDES THE RIGHT TO
COLLECT SUCH ASSESSMENTS AND AMOUNTS.

; owned by COBBLESTONE CONDOMINIUM
ASSOCIATION, INC.

This list of documents may not include all the documents needed for this transaction. Applications, verifications, and other specialized
documents may be needed.

ENTRY OMISSION WARNINGS TO LENDER

NO SSN/TIN. The social security or TIN number of GAVIN CAMPBELL has not been entered on the appropriate Customer Summary
Screen. 2GLEAS0034S8

NO SSN/TIN. The social security or TIN number of SHERYL HOBBS has not been entered on the appropriate Customer Summary Screen.,
2GLEAS00345 .

in processing this loan, any aomission warnings in this "Entry Omissions™ section should be reviewed as provided below.

ADVISORY WARNINGS TO LENDER

INITIAL 365/360. In Document Options *Signers Initial 365/360 Int. Calc. Method™ has been selected for this type of loan. At the time
of execution of the loan documents, you should check that the signer has initialed the Interest Calculation Method paragraph where indicated on
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the loan documents. Consult your legal counsel! if you have questions. 3CLEAS0409S

365/360. A 365/360 interest caloulation method has been selected for this loan. This calculation method results in a higher effective
interest rate than the numeric interest rates stated in the Joan documents. Before committing to this interest calculation method, you should
consult your legal counsel or compliance officer. 3BLEAS01608

365/360 MIN MAX. A 365/360 interest calculation method has been selected for this loan that also contains a ceiling, floor or default
rate increase. Your legal counsel should be consulted to determine how a floor, ceiling, or default rate should be applied in conjunction with this
accrual. 3BLEASD163S

In processing this loan, any warnings in this "Advisory Warnings" section should be reviewed as provided below.

CRITICAL WARNINGS TO LENDER

In processing this loan, any warnings in this "Critical Warnings" section should be reviewed as provided below.

UCC FINANCING STATEMENT WARNINGS

COLORADO UCC FILING INFORMATION
Central Filing: None Required.

In processing this lean, all UCC Financing Statement warnings appearing above should be reviewed.

CHECKLIST WARNINGS

In processing this loan, all warnings appearing above should be reviewed. To generate correct closing documents, it is important to visit and
make appropriate selections on all applicable details windows, such as collateral details windows. All closing documents should be reviewed by
your compliance officer or legal counsel as specified in the LaserPro Setup Guide. If you have questions about why LaserPro has generated any
warning, visit the Harland Financial Solutions Customer Center at http://customercenter.harlandfinancialsolutions.com to log into aur online
self-service Case Management system. !f you have legal questions about these warnings or this loan or what action to take, you should seek
the advice of vour compliance officer or legal counsel.

LASER PRO Lending, Ver, 12.2,20.01C Gopr. Harland Financlal Solutions, tho, 1997, 2013. A% Rights Ressrvad. - CO MOACFHLPLMVACE.FC TR-45709 PR-81




CORPORATE RESOLUTION TO BORROW / GRANT COLLATERAL

Referenuc;s in the boxes above are for Lender's use only and do not limit the applicability of this do_cu‘me_nt to any particular loan or ite
Any item above containing "**** has been omitted due to text length limitations.

' Lender: Alpine Bank, A Colorado Banking Corporation
ion: NDOMINIUM ASSOCIATION, Alpine Bank Frisco
Corporation: Ir;‘\ltzzl?BLESTomE co Alping Bank Frisc0
PO BOX 1503 : Rifle, CO 81650
FRISCO, CO 80443 ' {800) 551-6098

WE. THE UNDERSIGNED, DO HEREBY CERTIFY AND STATE UNDER PENALTY OF PERJURY THAT:

THE CORPORATION'S EXISTENGE. The complete and correct name of the Corporation is COBBLESTONE CO_NDOMI[\!IUM A‘SS_OC|AT]O.N, INC.
("Corporation™). The Corporation is a non-profit gorporation which is, and at a_]l times shall be,_duly organized, vah'dly eaflstlng, and in goqd
standing under and by virtue of the laws of the State of Colorado. The Corporation is duly aqthonzed to transact business in all other st.ates in
which the Corporation is doing business, having cbtained all necessary filings, governmental licenses and approvals for each state in which th_e
Corporation is doing business. Specifically, the Corporation is, and at all times shall be, dul\{ quahﬂgd‘ as a foreign corporation in all states in
which the failure to so qualify would have a material adverse effect on’its business or financial condition. The Corporation has the full power
and authority 1o own its properties and to transact the business in which it is presently engaged or presgntlypropos_es to engage. TI-_le
Corporation maintains an office at 602-604 GRANITE STREET, FRISCO, CO 80443. Unless the Corpora‘pon h_as dqstgnated oti"{erWIse in
writing, the principal office is the office at which the Caorporation keeps its books and records.. The Corporation will notn‘y Lender prior to any
change in the location of the Corporation’s state of organization or any change in the Co_r;?oratlon‘s name.. The Corpc?ratlon shall d_c,\ all things
necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall cpmply with all regu]at_ions, rules,
ordinances, statutes, orders and decrees of any governmental or quasi-governmental authority or court applicable to the Corporation and the
Corporation's business activities. .

RESOLUTIONS ADOPTED. At a meeting of the Directors of the Corporation, or if the C rpor?t_ion is a close corporatiqn having no Board of
Directors then at a meeting of the Corporation’s shareholders, duly called and held on —;. {4 {3 _ . at which a quorum was
present and voting, or by other duly authorized action in lieu of a'meeting, the rgsolutions set forth in this Resoclution were adopted.

OFFICERS. The following named persons are officers of COBBLESTONE CONDOMINIUM ASSOCIATION, INC.:
NAMES TITLES -- AUTHORIZED ) ACTUAL SIGNATURES

GAVIN CAMPBELL PRESIDENT = .~ . ¥ X . :
SHERYL HOBBS TREASURER ~° . ¥ X /% L /
’ T RETES

ACTIONS AUTHORIZED. All of the authorized persons listed above may erter into any agreenments of any nature with Lender, and those
agreements will bind the Corporation. Specifically, but without limitation, all of such authorized persons are authorized, empowered, and
directed to do the following for and on behalf of the Corporation:

Borrow Moaney. To borrow, as a cosigner or otherwise, from time to time from Lender, on such terms as may be agreed upon between the
Corporation and Lender, such sum or sums of money as in their judgment should be borrowed, without limitation.

Execute Notes. To execute and deliver to Lender the promissory note or notes, or other evidence of the Corporation's credit
accommeodations, on Lender's forms, at such rates of interest and on such terms as may be agreed upon, evidencing the sums of money so
borrowed or any of the Corporation's indebtedness to Lender, and also to execute and deliver to Lender one or more renewals, extensions,
madifications, refinancings, consolidations, or substitutions for one or more of the notes, any portion of the notes, or any other evidence of
credit accommodations.

Grant Security. To mortgage, pledge, transfer, endorse, hypothecate, or otherwise encumber and deliver to Lender any property now or
hereafter belonging to the Corporation or in which the Corporation now or hereafter may have an interest, including without limitation all of
the Corporation’s real property and all of the Corporation’s personal property (tangible or intangible}, as security for the payment of any
loans or credit accommodations so obtained, any promissory notes so executed {including any amendments to or medifications, renewals,
and extensions of such promissory notes}, or any other or further indebtedness of the Corporation to Lender at any time owing, however
the same may be evidenced. Such property may be mortgaged, pledged, transferred, endorsed, hypothecated or encumbered at the time
such lpans are obtained or such indebtedness is incurred, or at any other time or times, and may be either in addition to or in lieu of any
property theretofore mortgaged, pledged, transferred, endorsed, hypothecated or encumbered.

Execute Security Daocuments. To execute and deliver to Lender the forms of mortgage, deed of trust, pladge agreement, hypothecation
agreement, and other security agreements and financing statements which Lender may require and which shall evidence the terms and
conditions under and pursuant to which such liens and encumbrances, or any of them, are given; and also to execute and deliver to Lender
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper
in connection with or pertaining te the giving of the liens and encumbrances. Notwithstanding the foregoing, any one of the above
authorized persons may execute, deliver, or record financing statements. ‘

Negotiate ltems. To draw, endorse, and discount with Lender all drafts, trade acceptances, promissory notes, or other evidences of
indebtedness payable to or belonging to the Corporation or in which the Corporation may have an interest, and either to receive cash for the
same or 10 cause such proceeds to be credited to the Corporation's account with Lender, or to cause such other disposition of the
proceeds derived therefrom as they may deem advisahle.

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver
such other documents and agreements, including agreements waiving the right to a trial by jury, as the officers may in their discretion deem
reasonably necessary or proper in order to carry into effect the provisions of this Resoclution.

ASSUMED BUSINESS NAMES. The Corporation has filed or recorded all documents or filings required by law relating to all assumed business
names used by the Corporation. Excluding the name of the Corporation, the following is a complete list of all assumed business names under
which the Corporation does business: None.

NOTICES TO LENDER. The Corporation will promptly notify Lender in writing at Lender's address shown above {or such other addresses as
Lender may designate from time to time) prior to any {A) change in the Corporation's name; (B} change in the Corporation's assumed
business name(s); (C) change in the management of the Corporation; (D) change in the authorized signer{s); (E} change in the Corporation's
principal office address; (F) change in the Corporation's state of organization; {G) conversion of the Corporation to a new or different type of
business entity; or (H) change in any other aspect of the Corporation that directly or indirectly relates to any agreements between the
Corporation and Lender. No change in the Corporation's name or state of organization will take effect until after Lender has received notice.

CERT!FIQATION CONCERNING OFFICERS AND RESOLUTIONS. The officers named abave are duly elected, appeinted, or employed by or for the
Corporation, as the case may be, and occupy the positions set oppasite their respective names. This Resolution now stands of record on the
books of the Corporation, is in full force and effect, and has not been modified or revoked in any manner whatsoever.

NO CORPORATE SEAL. The Corporation has no corporate seal, and therefore, no seal is affixed to this Resolution.

CONT]NUI!\I‘G VALIDITY. Any aqd all acts authorized pursuant to this Resolution and performed prior to the passage of this Resolution are
hergby ra'tn‘led and approved. This Resolution shali be continuing, shall remain in fuli force. and effect and Lender may rely on it untit written
notice of its revocation shall have been delivered 1o and received by Lender at Lender's address shown above (or such addresses as Lender may

Qes[gnate from time to time). Any such notice shall not affect any of the Corporation's agreements or commitments in effect at the time notice
is given.

II}I TESTIMONY WHEREOF, we have hereunto set our hand and attest that the signatures set opposite the names listed above are their genuine
signatures.

We each hque read alln the .provision§ of this Resolution. and we each personally and on behalf of the Corporation certify that all statements and
representations made in this Resolution are true and correct. This Corporate Resolution to Borrow / Grant Collateral is dated August 9, 2013.
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CERTIFIED TO AND ATTESTED BY:

X

GAVIN CAMPBELL, PRESIDENT of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC.

X . ‘
_~"SHERYL HOB TREASURER of COBBLESTONE
CONDOMINIUM RSSOCIATION, INC.

STATE OF COLORADO }

: . } S5
COUNTY OF BWW\ W/Jr ' )

Subscribed and sworn to before me on this y J 4 , 20 {3 . by Slflﬂmf'j( HOIA:’S as

[recsicren’ of oS
’ &,SOCL—'L&JHW

Witness my hand and official seal.

My commission expires:M lZ!,Zﬁ {3

Notary Public

NOTE: If tha offlcors signing this Resolirtion are deslgnated by the forsgolng document as one of the officers authorized to act on the Corporation®s behalt, It |s advisabie to have this Resolutlon
signad by et least one non-authorlzed officer of the Corporation.

LASER PRO Londing, Ver. 13,2.20,010 Copr. Harland Finanainl Solutlons, Ino. 1997, 2013, All Riphts Resarved, - CO MACPOLPLGIOFC TR-4G783 FR-B1

.
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Lender: Alpina Bank, A Colorado Banidng Corporation

Corporation: CUBBLESTONE CONDOMINIUM ASSOCIATION, Alplae Bank Frisco
INC. 400 Tth Streot South
PO BOX 1502 . Rifie, CO 81550
FRISCO, CO 80443 © {800} 551-6088

WE, THE UNDERSIGNED, DO HERERY CERTIFY AND STATE UNDER PENALTY OF PERJURY THAT:

THE CORPORATION'S EXISTENCE. The compiote and correct name of the Corporafion is COBBLESTONE CONDOMINIUM ASSOCIATION, INC.
{“Corporation™). The Corporation I o non-profit corporation which is, and al all dmes shall be, duly organized, valldly axisting, and In good
standing under and by vitue of tha fsws of tho Stale of Colorads. The Gorporation is duly authorized to transact business In all other states In
which the Corporation is doing businoss, having obtalied ell necessary filings, governmental iconses and approvals for oach state in which the
Corporation Is doing business. Spedifically, the Corperation is, and at il times shall bo, duly qualified as a forelgn corporation In afl statas in
which the fallure 40 s6 qualify would have a materiat adverse effect on its business or financial cendiflon. The Corporation has the full power
and autherdly to own its propertics and to transact the busiiess In which it Is prosently engaged or presently proposoes io engago. The
Corporation maintalas &n office ot 602-604 GRANITE STREET, FRISCO, CO 80443, Unless the Corporstion has deslgnated otharwise In
wiiting, the princlpal office Iz the offico al which the Comporallon keeps Its books and records. The Cerporation will notify Lendar prior to any
change In the location of fhe Corporation’s state of erganization or any chango In the Corporation’s name. Ths Corporation shall do oll things
necessary to preserve and 1o keop In fuli force and effect s exdstence, rghts and privileges, and shalf comply with all regulafions, rules,
ordinances, statutses, orders and decress of any governmental or quasi-governmenial authority or court applicablo to the Corporation and the
Corporation's business activitlas,

RESOLUTIONS ADOPTED. At 2 mestng of tho Diroctors of the Corporation, or if the Carporation Is a dose corporation having no Board of
Diraclors then at a meating of the Corporatlon's sharehokders, duly caffed and held on . at which a quorum was
presant and voling, or by ether duly authorized action In llsu of 2 meating, the resohrions sof forth in this Resolution were adapled.

QFFICERS. Tho following named porsons are officers of COBBLESTONE CONDOMINIUM ASSCCIATION, INC;; ™

NAMES JILEs AUTHORIZED
GAVIN CAMPBELL PRESIDENT v x [
SHERYL ROBES TREASURER ' x_

[
ACTIONS AUTHORIZED. All of the suthorized porsons fisted abova may enter into any agrecmonts of any nature with Lender, and thase
agreements will bind the Corporation.  Specifically, but without Emftation, all of such authorized persons are authorized, empowered, and
dirgeted to do the following for and on behalf of the Corporation:

Borrow Monoy. To bormow, as a cosigner of othonwdes, frem time to tme from Lander, on such lerms as may be agreed upon betweon the
Corporation and Lender, such sum or sums of money as In thelr judgment should ba borrowed, without timitation.

Execute Notes. To exocote and defiver to Eender tho promissory nole or notes, or othor evidance of tho Corporation’s credit
accommedations, on Lender's fomts, at such rates of Interost and on such temns as ey be agreed upen, ovidencing the sums of money so
berrowed of any of the Corporaticn’s Indebtedness to Lender, and 2550 1o execute and defiver to Landar ono or mora yenawals, extensions,
mozﬂcaﬁons. mﬁn{landngs‘ cormclidations, or subslitutions for one or more of tho notes, any portien of tho notos, or ony cther avidencs of
credit accommodations,

Grant Security. To morigage, pledge, transfar, endorse, hypothecate, or otherwise encumber and deliver to Lendar any property now or
nhercaftor belonglng to the Comertion or In which the Compemtion viaw or hetealier may have an Interest, Including without limitation &l of
the Corporation's teal property and afl of the Corporallon's personal property (langible or Intangible), o sacurity for the payment of any
loans or credit accommadations so obtgined, any promissory noles so exocuted fncluding any amendments to or modifications, renewals,
and exdensions of such promissory noles), or any other or further Indobled of the Corporation to Londar at any e owing, however
the same may be evidencad. Such propery may bo mortgaged, pledged, transferred, endarsed, hypothocated or encombered at the tima
such Yoans are oblained or such Indoblodress Is Incurred, or at any other time or times, and may be efthar in addition to or In lou of any
proparty theratofore mordgaged, pledged, transfored, endorsed, hypothecated or encumbered,

Exueuto Seeurity Documents. To execute end deliver 16 Lender tho forms of mortgagoe, deed of trust, pledge agreemont, hypothecation
agreement, and othar security egreoments und financing statements which Lender may require and which shall evidenca the terms and
condilors onder and pursuant to which such flens and encumbrancas, or any af thom, are giver; and also to execute and dofiver 1o Lender
any other writtars Instrumants, any chattal paper, or any other collateral, of eny Kind or nature, which Lender may deem necessary or proper
in coanection with or pertaining to tho giving of the llens and encumbrances. Notwithstanding the foregolng. eny ono of the above
authorized porsons may skecite, defver, or record financing statements.

Negotiate ltems. To draw, ondorse, and discount with Londer @il drafts, trade acceptances, promissory notos, or other evidences of
Indebladness payable to or belonging to the Comaeration or in which the Carporation may have an inferest, and elther to recoive cash for the
same or 1O eause sugh proceods fo ba cradited fo the Corporations account with Lender, or to cause sush other disposition of the
erococods derved tharefrom as they may dearmn advisable,

Further Acts. In the caso of linas of credit, to deslgnate additional or altemate Individuals as belng authotzed 1o request advances under
stich Thos, and i all cases, to do and perform such other aels and things, to pay any and all fees and costs, and to execule and defiver
such othar documents and ag ents, Inclading agr ts walving the right to 4 tria) by jury, 83 the officars may in their discretion deem
reazonably necessary or proper In order to carry Inte effoct the provisions of this Resolulion.

ASSUMED BUSINESS NAMES. The Corporation has filed or recerdsd 2if documents or flings requiced by law relaling to all assumed business
names usod by the Coerporation, Excluding the name of the Corporation, the following is a complete list of all assumed businoss names under
which the Corporation doas business: None.

NOTICES TO LENDER. Tho Comporation will promptly notify Lender In writing at Lender's address shown above {or such other addrasses as
tender moy desigaate from time to fime) prior to any (A} ¢hangs In the Corporaion’s name; (B} change In the Corporation’s assumed
business nama(a); (C)} change In the management of the Corporation; (D) change In the suthorzed slgner(s); (£} change in the Corporation’s
principaf office address; {F) change In tho Comoration's state of organization; (G} convetsion of the Corporation to o now or different typo of
businoss entity: or (H} ¢hange in any ofher aspoct of the Corporation that directly or Indlrectly relates 1o any agreements botweoen the
Corporation aad Lender. No changs In the Corperation’s name or state of organtzation will take affect until aftsr Lentier has recolved notice,

CERTIFICATION CONCERNING OFFICERS AND RESOLUTIONS. The ofiicars named obove are duly elected, appointed, or omployed by of for the
Corporation, as the caso may bo, and secupy the positions sot opposite their respoestive natmes. This Resolution now stands of record on the
books of the Corporation, 1s In full forco and effect, and has not been medified or rovoked i any manner whatsoever.

NO CORPORATE SEAL. The Corporation has no corporate seal, and therefore, no seal is affixed to this Resolution.

CONTINUING VALIDITY. Any and alf acts authorized pursuant to this Resalution and perfommed piior to the p go of this Resolytion are

horeby ratified and approved, This Resolutlen shall be continulng, shafl remain In full force and effect and Lender may rely on it untii wrilten

notice of Ka revocation shall have beon dellvered to end recalved by Lendor at Lender's address shown abova (or such addresses as Lendar may

gastgnate from fima to #ms), Any such natice shall not affect any of the Corporation's agroemonts or commitments in effect at the tme notice
ghven

I TESTIMONY WHEREOF, we have horeunto set our hand and attest that the signatures sot opposite the names listed above are thelr genalne

sigmatures.

Wae each fiavo road all the provisions of this Resclutlon, and wo each personaliy and on behal? of the Corporation ceriify that alf statements and
reprasentations made in this Resolutlon are true and correct. This Corporate Resolution to Borrow / Grant Collateral is dated August 9, 2013,
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ERIC . WEICHSELBAUMER
NOTARY PUBLIC
STATE OF COLORADC
NOTARY ID 20084027387

18, 2016 X
MY COMMISSION EXPIRES NOV. SHERYL OGBS, TREASURER of COBBLESTONE ™
CONDOMINIUM ASSOCIATION, INC.

STATE OF COLORADO

)
COUNTY OF ETOOOQ,( iss \

1 h @UJ w
Subscribod | and swom {0 bofore me on thle day of { . 20 1:1 , by gamgb&tl as
besda of Ciibie Sto EE )

condoregom
o dac,

Wiiness my hand and officlal seal.

s evessnons_\L[F5 (2016

MNotary Publle

NOTE: I the ofticars sigalng this Resch arn dask by o & 1 o 25 one of the officars awthonzed ke et on the Corporeton's bohal, It ks sdvisablo to have this. Resoluton
Siged by-al Jeask one ey ‘Mofmf‘ P

AABTRPRO Lentrg Ver, TA23001) Oopr Hricd Jora he 1047, 2AL Rg? R TR FRAY




BUSINESS LOAN AGREEMENT

References in the boxes above are for Lender's use only and do not limit tt}e applicability of this document to any particular loan or iteém.
Any item above containing "** *" has been omitted due to text length limitations.

Borrower: COBBLESTONE CONDOMINIUM ASSOCIATION, Lender: Alpine Bank, A Colorade Banking Corporation
INC. : Alpine Bank Frisco :
- PO BOX 1503 ) 400 7th Street South

FRISCO, CO 80443 o Rifle, CO 81650
- {800) 551-6098

THIS BUSINESS LOAN AGREEMENT dated August 9, 2013, is made and executed between COBBLESTONE C(?I}IDOMINIUM ASSOCIATI_ON,
INC. {"Borrower™) and Alpine Bank, A Colorado Banking Corporation {"Lender”) on the following terms anc} conditions. qurow?r has_ received
prior commercial loans from Lender or has applied to Lender for a commercial loan or loans or other financial accommeodations, mch':dmg th_ose
which may be described on any exhibit or schedule attached to this Agreement. Borrower understands and agrees that:- (A]_ in granting,
renewing. or extending any Loan, Lender is relying upon Borrowet's representations, warranties, and agreemen_ts as set forth in th:s‘ Agreement;
(B} the granting. renewing, or extending of any Loan by Lender at all times shall be subject to lLender's sole judgment and discretion; and (C}
all such Loans shall be and remain subject to the terms and conditions of this Agreement.

TERM. This Agreement shall be effective as of August 9, 2013, and shall continue in full force and effect until such time as all of Borrower's
Loans in favor of Lender have been paid in full, including principal, interest, costs, expenses, attorneys’ fees, and other fees and charges, or
until such time as the parties may agree in writing to terminate this Agreesment. .

CONDITIONS PRECEDENT TCO EACH ADVANCE. Lender's ‘obligation to make the initial Advance and each subsequent Advaqce under this
Agreement shall be subject to the fulfillment to Lender's satisfaction of all of the conditions set forth in this Agreement and in the Related
Documents.

Loan Documents. Borrower shall provide to Lender the following documents for the Loan: (1} the Note; (2} Security Agreements
granting to Lender security interests in the Collateral; {3} financing statements and all other documents perfecting Lender's Security
Interests; (4) evidence of insurance as required below; (5} together with alt such Related Documents as Lender may require for the Loan;
all in form and substance satisfactory to Lender and Lender’s counsel. )

Borrower's Authorization. Borrower shall have provided in form and substance satisfactory to Lender properly certified resolutions, fiuly
authorizing the execution and delivery of this Agreement, the Note and the Related Documents. [n addition, Borrower shall have provided
such other resolutions, authorizations, documents and instruments as Lender or its counsel, may require.

Payment of Fees and Expenses. Borrower shall have paid to Lender all fees, charges, and other expenses which are then due and payable
as specified in this Agreement or any Related Document. :

Representations and Warranties. The representations and warranties set torth in this Agreement, in the Related Documents, and in any
document or certificate delivered to Lender under this Agreement are true and correct.

No Event of Default. There shall not exist at the time of any Advance a condition which would constitute an Event of Default under this
Agreement or under any Related Document. '

REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants to Lender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the date of any renewal, extension or medification of any Loan, and at all times any Indebtedness exists:

Organization. Borrower is a non-profit corporation which is, and at all times shall be, duly organized, validly existing, and in goed standing
under and by virtue of the laws of the State of Colorado. Borrower is duly authorized to transact business in all other states.in which
Borrower is doing business, having obtained all necessary filings, governmental licenses and approvals for each state in which Borrower is
doing business. Specifically, Borrower is, and at all times shall be, duly qualified as a foreign corporation in alt states in which the failure to
so qualify would have a material adverse effect on its business or financial condition. Borrower has the full power and authority to own its
properties and to transact the business in which it is presently engaged or presently proposes to engage. Borrower maintains an office at
602-604 GRANITE STREET, FRISCO, CO 80443. Unless Borrower has designated otherwise in writing, the principal office is the office at
which Borrower keeps its books and records including its records concerning the Collateral. Borrower will notify Lender prior to any change
in the location of Borrower's state of arganization or any change in Borrower's name. Borrower shall do all things necessary to preserve
and to keep in full force and effect its existence, rights and privileges, and shall comply with all regulations, rules, ordinances, statutes,
orders and decrees of any governmental or quasi-governmental authority or court applicable to Borrower and Borrower's business activities.

Assumed Business Names. Borrower has filed or recorded all documents or filings required by law relating to all assumed business names
used by Borrower. Excluding the name of Borrower, the following is a complete list of all assumed business names under which Borrower
does business: None.

Authorization. Borrower's execution, delivery, and performance of this Agreement and all the Related Documents have been duly
authorized by all necessary action by Borrower and do not conflict with, result in a violation of, or constitute a default under {1} any
provision of (a) Borrower's articles of incorporation or organization, or bylaws, or (b) any agreement or other instrument binding upon
Borrower or (2)_ any law, governmental regulation, court decree, or order applicable to Borrower or to Borrower’s properties.

Financial Information. Each of Borrower's financial statements supplied to Lender truly and completely disclosed Borrower's financial
condition as of the date of the statement, and there has been no material adverse change in Borrower's financial condition subseguent to
the date of the most recent financial statement supplied te Lender. Borrower has no material contingent obligations except as disclosed in
such financial statements.

Legal Effect. This Agreement constitutes, and any instrument or agreement Borrower is required to give under this Agreement when

delivered will constitute legal, valid, and binding obligations of Borrower enforceable against Borrower in accordance with their respective
terms.

Properties. Except as contemplated by this Agreement or as previously disclosed in Borrower's financial statements or in writing to Lender
and as accepted by Lender, and except for property tax liens for taxes not presently due and payable, Borrower owns and has good title to
all of Borrower's properties free and clear of all Security Interests, and has not executed any security documents or financing statements
relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and Barrower has not used or fited a financing
statement under any other name for at least the last five (5} years.

Hazardous Substances. Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that: {1} During
the period of Barrower's ownership of the Collateral, there has been no use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any Hazardous Substance by any person on, under, about or from any of the Collateral. (2) Borrower has no
knowledge of, or reason to believe that there has been (&) any breach or violation of any Environmental Laws; (b} any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Collateral bY any prior owners or occupants of any-of the Collateral; or (¢} any actual or threatened litigation or ¢laims of any kind by any
person relating to such -matters. (3} Netther Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral
shall use, generate, manufacture, store, treat, dispose of or release any Mazardous Substance on, under, about or from any of the
Col!ateral; and any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations, and
ordinances, including without limitation all Environmental Laws. Borrower authorizes Lender and its agents to enter upon the Collate'rai to
make such inspec‘tions and tests as Lender may deem appropriate to determine compliance of the Collateral with this section of the
Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only and shall not be
cons‘trut_ad 1o create any responsibility or liability on the part of Lender to Borrower or to any other person. The representations and
warranties contained herein are based on Borrower's due diligence in investigating the Collateral for hazardous waste and Hazardous
Substances. Borrower hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Borr:ower becomes liable for cleanup or other costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Agreement or as a consequence of any use, generation, manufacture, storage, disposal
!'eleasg or threatened release of a hazardous waste or substance on the Collateral. The provisions of this section of the A'greement’
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the termination, expiration o;

satisfaction of t]NS Aglee ent and shal ot be a”ected by Lender's achlSlElO“ of any interest in any of the CO[Ia[elal whether
Y Y t r the by

Litigation and Claims. No litigation, claim, investigation, administrative proceeding or similar action {including those for unpaid taxes)
against Barrower is pending or threatened, and no other event has occurred which may materially adversely affect Borrower's financial
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condition or properties, other than litigation, claims, .or other'events, if any, that have been disclosed to and acknowledged by Lender in
writing. i .

Taxes. To the best of Borrower's knowledge, all of Borrower's tax returns and reports that are or were required to be filed, have been
filed, and all taxes, assessments. and other governmental-charges have been paid in full, except those presently being or to be contested by
Borrower in good faith in the ordinary course of business and for which adequate reserves have been provided. . -

" Lien Priority. Unless otherwise previously disclosed te bLender in writing, Borrower has not entered into or granted any Security
Agreements, or permitted the filing or attachment of any Security Interests on or affecting any of the Coliateral directly or indirectly
securing repayment of Borrower's Loan and Note, that would be prior or that may in any way be superior to Lender's Security Interests and
rights in and to such Collateral. ‘

Binding Effect. This Agreement, the Note, all Security Agreements (if any), and all Related Documents are binding upon the signers
thereof, as well as upon their successors, representatives and assigns, and are legally enforceable in accordance with their respective
terms. . : : ’

AFFIH]VIATI\fE COVENANTS. Borrower covenants and agrees with Lender that, so long as this Agreement remains in effect, Borrower will: .

Notices of Claims and Litigation. Promptly inform Lender in writing of {1} all material adverse changes in Borrower's financial condition,
and (2) all existing and all threatened litigation, claims, investigations, administrative proceedings or similar actions affecting Borrower or
any Guarantor which could materially affect the financial condition of Borrower -or the financial condition of any Guarantor. .

Financial Records. Maintain its books.and records in accordance with GAAP, applied-on a consistent basis, and permit Lender to examine
and audit Borrower's books and records at all reasonable times. ' ’

Financial Statements. Furnish Lender with such financial statements and other related information at such frequencies and in such detail as
Lender may reascnably request. ' : ’ :

Additional Information. Furnish such additional information and statements, as Lender may request from time to time.

Insurance. Maintain fire and other risk insurance, public liability insurance, and such other insurance as Lender may require with respect to
Borrower's properties and operations, in form, amounts, coverages and with insurance companies acceptable to Lendet. Borrower, upon
request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender.. Each insurance
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Borrower or any other person. In connection with all policies covering assets in which Lender holds or is. offered a security
interest for the Loans, Borrower will provide Lender with such lender's loss payable or other endorsements as Lender may require.

Insurance Reports. Furnish to Lender, upon request of Lender, reports on each existing insurance policy showing such information as
Lender may reasonably request, including without limitation the following: (1) the name of the insurer; (2} the risks insured; (3) the
“amount of the policy; (4) the properties insured; (5) the then current property values on the basis of which insurance has been obtained,
and the manner of determining those values; and (6) . the expiration date of the policy. In addition, upon request of Lender (however not
more often than: annually), Borrower will have an independent appraiser. satisfactory to Lender determine, as applicable, the actual cash
value or replacement cost of any Collateral. The'cost of such appraisal shall be paid by Borrower. )

Other Agreements. Comply with all terms and conditions of all other agreements, whether now or hereafter existing, between Borrower
" @nd any other party and notify Lender immediately in writing of any default in connection with any other such agreements.

Loan Proceeds. Use all Loan proceeds solely for Borrower's. business operations; unless specifically consented to the contrary by Lender in
writing. : : :

Taxes, Charges and Liens. Pay and discharge when due all of its indebtedness and obligations, including without limitation all assessments,
taxes, governmental charges, levies and liens, of every kind and nature, imposed upon Borrower or its properties, income, or profits, prior
to the date on which penalties would attach, and all lawful claims that,. if unpaid, might become a lien or charge upon any of Borrower’s
properties, income, or profits. Provided however, Borrower will not be required to pay and discharge any such assessment, tax, charge,
levy, lien or claim so long as (1} the legality of the same shall be contestad in goed faith by appropriate proceedings, and (2) Borrower
shall have established on Borrower's books adequate reserves with respect to such contested assessment, tax, charge, levy, lien, or claim
in accordance with GAAP. .o . L

Performance. Perform and comply, in a timely manner, with all terms, conditions, and provisions set forth in this Agreement, in the Related
Documents, and in all other instruments and agreemients between Borrower and Lender. Borrower shall notify Lender immediately in
writing of any default in connection with any agreement.

Operations. Maintain executive and management personnel with substantially the same qualifications. and ‘experience as the present
executive and management personnel; provide written notice to Lender of any change in executive and management personnel; conduct its
business affairs in a reasonable and prudent manner.

Environmental Studies. Promptly conduct and complete, at Borrower's expense, alt such investigations, studies, samplings and testings as
may be requested by Lender or any governmental authority relative to any substance, or any waste or by-product of any substance defined
as toxic or a hazardous substance under applicable federal, state, or local law, rule, regulation, order or directive, at or affecting any
property or any facility owned, leased or used by Borrower. . :

Compliance with Govermmental Requirements. © Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the conduct of Borrower's properties, businesses and operations, and to the use or occupancy of the
Collateral, including without limitation, the Americans With Disabilities Act. Borrower rnay contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may
require Borrower to post adequate security or a surety bond, reasonably satisfactory-to Lender, to protect Lender’s interest, '

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of
Borrower's books, accounts, and records. i Borrower now or at any time hereafter maintains any records (including without limitation
computer generated records and computer software programs for the generation of such records) in the possession of a third party,
Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at all reasonable times and to
provide Lender with copies of any records it may request, all at Borrower's expense.

Environmental Compliance and Reports. Borrower shall comply in all respects with any and ail Environmental Laws; not cause or permit to
exist, as a result of an intentional or unintentional action or omission on Borrower's part or on the part of any third party, on property
owned and/or occupied by Borrower, any environmentat activity where damage may result to the environment, unless such environmental
activity is pursuant to and in compliance with the conditions . of a permit issued by the appropriate federal, state or local governmental
authorities; shall furnish to Lender promptly and in any event within thirty {30} days after receipt thereef a copy of any notice, summons,
lien, citation, directive, letter or other communication from any governmental agency or instrumentality concerning any intentional or
unintentional action or omission on Borrower's part in connection with any environmental activity whether or not there is damage t the
environment and/or other natural resources.

Additional Assurances. Make, execute and deliver to Lender such promissory -notes, mortgages, deeds of trust, security agreements,
assignments, financing statements, instruments, documents and other agreements as Lender or its attorneys may reasonably request to
evidence and secure the Loans and te perfect all Security Interests. '

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Borrower fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Borrower's fatlure to
discharge or pay when due any amounts Borrower is required to discharge or'pay under this Agreement or any Related Documents, Lender on
Borrower's behalf may (but shall not be abligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on any Collateral and paying all costs for
insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by Lender-for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Borrower. All such expenses will become
a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; {B} be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either {1} the term of any applicable insurance policy;
or {2} the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity.

NEGATIVE COVENANTS. Borrower covenants and agrees with Lender that while this Agresment is in effect, Borrower shall not, without the
prior written consent of Lender:

Capital Expenditures. Make or contract to make capital expenditures, including leasehold improvements, in any fiscal. year in excess of
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$ ‘ ] or incur liability for rentals of property {including both real and
personal property) in an amount which, together with capital expenditures, shall in any fiscal year exceed such sum,

Continuity of Operations. (1) Engage in any business activities substantiafly different thar} those in w_hich Borrovyer is presently engaged,
{2) cease operations, liquidate, merge, transfer, acquire or consolidate with any other entity, change its name, dissolve or tra_ns_fer or sell
Collateral out of the ordinary course of business, or (3) pay any dividends on Borrower's stock {other than d:wdend§ payap!e n its stock},
provided, however that notwithstanding the foregoing, but only so long as no Event of Default_ has occurred and is continuing or would
result from the payment of dividends, if Borrower is a "Subchapter S Corporation” {as defined in the; Internal Revenue Code of 1886, as
" amended), Borrower may pay cash dividends on its stock to its shareholders from time to.tm:e‘ in armounts necessary to enable t_he
shareholders to pay income taxes and make estimated income tax payments to satisfy the]r Ilablhtles‘ under federal and stater law which _
arise solely from their status as Shareholders of a Subchapter § Corporation because of _the:r ownership of shares of Borrower's stock, or
purchase or retire any of Borrower's outstanding shares or alter ar amend Borrower's capital structure.

Agreements. Enter into any agreement containing any provisions which would be viclated or breached by the performance of Borrower's
obligations under this Agreement or in connection herewith.

CESSATION OF ADVANCES. |f Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under.an.y
other agreement, Lender shall have no obligation to make Loan Advances or to disburse Loan proceeds if: {A) Borrower or any Guarantor is in
default under the terms of this Agreement or any of the Related Documents or any other agreement that Borrower or any QUgrantor has ‘Wlth
Lender: (B) Borrower or any Guarantor dies, becomes incompetent or becomes insolvent, files a petition in bankruptqy or _S|mllar grpceedlngs,
or is adjudged a bankrupt; {C} there occurs a materia! adverse change in Borrower's financial condition, in the financial cqnd_lt:on of any
Guarantor, or in the value of any Collateral securing any Loan; or (D) any Guarantor seeks, claims or otherwise attempts to limit, modify or
revoke such Guarantor's guaranty of the Loan or any other loan with Lender; or (E} Lender in good faith deems itself insecure, even though no
Event of Default shall have occurred. ’

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in alt Borrower's accounts with Lender (whether
checking, savings, or some other account), This includes all accounts Borrower holds jointly with someane else and all accounts Borrower may
open in the future. However, this does not inciude any IRA or.-Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts. . '

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Borrower fails to make any payment when due under the Lean.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's or any
Grantor's property or Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Agreement or
any of the Related Documents. ‘

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or miskeading at any time thereafter.

Insolvency. The dissolution or termination of Borrower's existence as a going business, the insolvency of Borrower, the appointment of a
receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Borrower.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the Loan.
This inciudes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a goed faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute. .-

Events Affecting Guarantor. Any of the preceding events occurs with réspect to an{/ Guarantor of any of the Indebtedness ‘or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Change in Ownership. Any change in ownership of twenty-five pércent {(25%) or more of the common stock of Borrower.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of the Loan is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default on Indebtedness, is curable and if Borrower or Grantor, as the case may be, has not been
given a notice of a similar default within the preceding twelve {12) months, it may be cured if Borrower or Grantor, as the case may be,
after Lender sends written notice to Borrower or Grantor, as the case may be, demanding cure of such default: {1) cure the default within
twenty (20) days; or {2} if the cure reguires more than twenty (20) days, immediately initiate steps which Lender deems in Lender's sole -
discretion to be sufficient to cure the default and thereafter continue and complete all reasonable and necessary steps sufficient to produce
compliance as scon as reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agreement or the Related
Documents, all commitments and obligations of Lender under this Agreement or the Related Documents or any other agreement immaediately will
terminate {including any obligation to make further Loan Advances aor disbursements), and, at Lender’s option, all Indebtedness immediately will
become due and payable, all without notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the
"Insolvency” subsection above, such acceleration shall be automatic and not optional. In addition, Lender shall have all the rights and remedies
provided in the Related Documents or available at law, in equity, or otherwise. Except as may be prohibited by applicable law, all of Lender's
rights and remedies shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Borrower or of any
Grantor shall not affect Lender's right to declare a default and to exercise its rights and remedies.

PRE-PAYMENT PENALTY. The following penalty amounts will apply and be paid by the Borrower if the loan is paid in full within the first Three
years. .

First Year: 3% of the Original Loan Amount
Second Year: 2% of the Original Loan Amount
Third Year: 1% of the Original Loan Amount.

PROVISION TO AMEND BINDING EFFECT SECTION.

BINDING EFFECT OF THE REPRESENTATIONS AND WARRANTIES SECTION 1S AMENDED TO "T|
D PRES LN AT e BA R EFT HE SIGNATORIES ARE SIGNING IN THEIR

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreem.ent,.together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to _the matters set forth in t.h:s Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Borrower agrees to pay upon demand all of Lender's reasonable costs and expenses, including lLender's
attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someone e}se to help enforce this Agreement, and Borrower shall pay the reasonable costs and expenses of such enforcement. Costs and
expenses include Lender's attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' feés and legal
expenses for bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated
post-judgment collection services. Borrower also shall pay all court costs and such additional fees as may be directed l;y the court.
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Caption Headings. Caption headings in this Agregmen't. are far_convehie'nce'p_urboses only and are not to be used to interpret or define the
provisions of this Agreement. .

Consent to- Loan Participation. Borrower agrees and. ¢onsents to Lender's sale or transfer, whether now or later, of one or more
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or knowledge Lender may have about-
Borrower or about any other matter relating to the Loan, and Borrower hereby wajves any rights to privacy Borrower may have with respect
to such matters. Borrower additionally waives ahy and.all notices of sale of participation interests, as well as all notices of any repurchase
of such participation interests. Borrower also agrees that the. purchasers of any such participation interests will be congidered as the
absolute owners of such interests in the Loan and will have all the. rights granted under the participation agreement or agreements
governing the sale of such participation interests. Borrower further waives all rights of offset or counterglaim that it may have now or later
against Lender or against any purchaser of such a participation interest and unconditionally agrees that either Lender or such purchaser may
enforce Borrower's obligation under the Loan ifrespective of the failure or insolvency of any holder of any.interest in the Loan. Borrower
further agrees that the purchaser of any such participation interests may enforce its interests irrespective of any personal claims or
defenses that Borrower may have against Lender. :

Governing Law. This Agreement will be governed by federal law épplidable' to Lender and, to the extent not preempted by federal law, the .
laws of the State of Colorado without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State
of Colorado. : : :

Choice of Venue. If there is a lawsuit, Borrower agrees upon Lender'é._reque_st to submit to the jurisdiction of the courts of Summit County,
State of Colorado.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of. Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this ‘Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Borrower, or between Lender and any Grantor, shall constitute a waiver of any of Lender's rights or of any of
Borrower's or any Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Agreement,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent
is required and in all cases such consent may be granted or withheld in'the scle. discretion of Lender. -

Notices. Any notice required to be given under this Agreement shall be given In writing, and shall be effective when actually delivered,
when actually received by telefacsimile {unless otherwise required by law}, when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Borrower
agrees to keep Lender informed at all times of Barrower's current: address. - Unless otherwise provided or regquired by law, if there is more
than one Borrower, any notice given by Lender to any Borrower is deemed 1o be notice given to ali Borrowers.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it begomes legal, valid and enforceable. H the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Subsidiaries and Affiliates of Borrower. To the extent the context of any provisions of this Agreement makes it appropriate, including .
without limitation any representation, warranty or covenant, the ‘word "Borrower” as used in this Agreement shall include all of Borrower's
subsidiaries and affiliates. Notwithstanding the foregoing however, under no circumstances shall this Agreement be construed to require
Lender to make any Loan or other financial accommodation to any. of Borrower's subsidiaries or affiliates. .

Successors and Assigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lender and its successors and assigns. Borrower
shall not, however, have the right to assign Borrower's rights under this Agreement or any interest therein, without the prior. written
consent of Lender. . PR - . .

Survival of Hepresentations and Warranties. Borrower understands and agrees that in making the Leoan, Lender is relying on all
representations, warranties, and covenants made by Borrower in this Agreement or in any certificate or other instrument delivered by
Borrower to Lender under this Agreement or the Related Documents. Borrower further agrees that regardless of any investigation made by
Lender, all such representations, warranties and covenants .will survive the making of the Loan and delivery to Lender of the Related
Documents, shall be continuing in nature, and shall remain in full force and effect until-such time as Borrower's Indebtedness shall be paid
in full, or until this Agreement shall. be terminated in the manner provided above, whichever is the last to oceur.

Time is of the Essence. Time‘is of the essence in the performance of this Agreemenf.

Waive Jury. All parties 1o this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaﬁm brought by any
party against any other party. . . . - : . .

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to. such terms’'in the Uniform Commercial Code. Accounting words and terms not
otherwise defined in this Agreement shall have the meanings assigned to them in accordance with generally accepted accounting principles as in
effect on the date of this Agreement: .

Advanqe. The word "Advance” means a disbursement of ‘Loan funds made, or t0 be made, to Borrower or on Borrower's behalf on a line
of credit or multiple advance basis under the terms and conditions of this Agreement. : E

Agreement. The ward "Agreement” means this Business Loan 'Agreemeni, as this Business Loan Agreement. may be amended or modified
from time to time, together with all exhibits and schedules attached to this Business Loan Agreement from time to time.

Borrower. The word "Borrower” means COBBLESTONE CONDOMINIUM ASSOCIATION, INC. and includes all co-signers and co-makers
signing the Note and ali their successors and assigns. t C . .

Collateral. The weord "Collateral” means all property and assets granted as collateral security for a Loan, whether real or personal property,
whether granted directly or indirectly, whether granted now or in the future, and whether granted in the form of a security interest,
mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust,
factor's lien, equipment trust, conditional sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intended as a
security device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and
Reauthorization' Act of 1986, Pub. L. No. 99-499 ("SARA™}, the Hazardous Materials Transportation Act, 42 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto. : . ' )

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section-of this
Agreement. ’ R ‘

GAAP. The word "GAAP" means generally accepted accounting principles.

Grantor. The word "Grantor™ means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan,
including without limitation all Borrowers granting such a Security interest. .

Guarantor. The word "Guarantor” means any guarantor, surety, or accommeodation party of any or all of the Loan.

Guaranty. The word "Guaranty" means the guaranty from ‘Guaranter to Lender, including without limitation a guaranty of all or part of the
Note. ' . ’

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of. generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
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waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petrofeum
and petroleum by-products or any fraction thereof and asbestos.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents. :

Lender. The word "Lender" means Alpine Bank, A Celorado Banking Corporation,Aits successors and assigns.

Loan. The word "Loan™ means any and all loans and financial accommodations -from Lender to Borrower whether now or hereafter
existing, and however evidenced, inciuding without limitation those loans and financial accommodations described herein or described on
any exhibit or schedule attached to this Agreement from time to time.

Note. The word "Note” means the Note dated August 9, 2013 and executed by COBBLESTONE CONDOMINIUM ASSQCIATION, INC. in
the principal amount of $101,404.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or credit agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreemenis, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Loan. .

Security Agreement. The words “"Security Agreement” mean and include without limitation any agreements, promises, covenants,
arrangements, understandings or other agreements, whether created by law, contract, or otherwise, evidencing, governing, representing, or
creating a Security Interest.

Security Interest. The words "Security Interest" mean, without limitation, any and all types of collateral security, present and future,
whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, assignment, pledge, crop pledge, chattel
mortgage, collateral chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sale, trust receipt, lien or title retention
contract, lease or consignment intended as a security device, or any other security or lien interest whatsoever whether created by law,
contract, or otherwise. -

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND EORROWER AGREES TO
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED AUGUST 9, 2013.

BORROWER:

COBBLESTONE CONDOMINIUM ASSOCIATION, INC.

By: By:,
GAVIN CAMPBELL, PRESIDENT of COBBLESTONE SHERYL "HOBBS~. TREASURER of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC. CONDOMINIUM SOCIATION, INC.

LENDER:

ALPINE BANK, A COLORADO BANKING CORPORATION

By

' l .Wé’%g
horized Si@
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waste as definad by or lsted under the Environmental Laws, The term "Hazardous Substances” slse ingiudes, without limitation, peiroleum
ard petroleum by-products or any fraction thereof and asbastos.

Indebtednoss. The word "Indebtedness” means tho [ndebledness evidenced by the Note or Related Documants, including all pdecipal and
Interast togother with 2l other indebledness and costs and axpenses for which Borrower Is responsiblo under this Agreement or undor any
of the Rolated Documents, _

Londer. The word "Landes™ moans Alpine Bank, A Colerado Banking Corporation, its successors and assigns. )

Loan. The word “Loan™ means any and all loans and fivancial accommodations from Lender to Borrowar whether now or hereafier
existing, and howeovor ovidonced, Including without limitalion those loans and financlal sccommedations described herein or describoed on
any exhibit or schedula attached to this Agroement from time to time.

Note. Tho word "Note™ means the Note dated August 9, 2013 and executed by COBBLESTONE CONDOMINIIM ASSOCIATION, INC. in
the principal amount of $1014,404.00, togother with al rensvals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or cradit agreoment.

Refated Documonts. The words "Relxled Documents® mean &l promlsscry notes, credil ag i3, loan eg ts, onviconmontal
agreoments, guarantios, security agreoments, morigages, deeds of trust, securlly deeds, eollatoral morigages, and all other mstrumants,
agresmants and decumaonts, whother now or hereatfter existing, vxecuted In connection with the Loan

Socurity Agreamont. The words "Securily Agreement” mean and Inclute without Gmitafion any agreamants, promises, covenants,
amrangamants, undorstandings or other egreements, whothor created by law, contract, or otherwlso, evidencing, goveming. ropresanting, o
croating a Security Interast,

Sncurty Intorest.  The words "Secwsity Interest™ mean, without limitatlon, any and all fypes of collateral security, present and fuluro,
whether [n the form of a flen, charge, encumbrance, morigage, dead of trust, secusity deed, assignment, plodge, crop pledge, chatto!
morigage, collateral chellel mortgage, chattel trust, fzctor's llen, equipment trust, conditional sale, trust recelpt, lien or title ratention
contm:{, Ieasglor consignmont Infended as a security device, or any othor secirity ot llen Interest whatsoaver whother croated by [aw,
coptract, or otharwise.

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED AUGUST 9, 2013.

BORROWER:

By:
SHERYL HOBBS, TREASURER o BB E
CONTOMINIUM ASSOCIATION, INC.,

GA EiL, ¥ .
CONDOMINIUM ASSOCIATION, INC. /

LENDER:

ALPINE BANK, A COLORADO BANKING CORPORATION

By:
Avthonzed Signar

s
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i or Lender's. imi icabili is document to any particular loan or item.
ferences in the boxes above are for Lender's use only and do not limit tlje applicability of this cumer
Re Any item above containing " ***" has been omitted due 10 text length limitations.

Borrower: COBBLESTONE CONDOMINIUM ASSOCIATION, Lender; . Alpine Bank, A Colorado Banking Corporation
INC. ‘ ‘ Alpine Bank Frisco
PO BOX 1503 400 7th Street South

. CO 80443 Rifte, CO 81650
FRISCO. € ' . {800) 551-6098

Principal Amount: $101,404.00 Date of Note: August 9, 2013

PROMISE TO PAY. COBBLESTONE CONDOMINIUM ASSOCIATION. INC. ("Borrower™) promises 1o pay to Alping Bank, A Colorado Banking
Corporation {"Lender”), or order, in lawful money of the United States of America, the principal amount of One Hundr_ed One Thcgusansi F_our
Hundred Four & 00/100 Dollars {$101,404.00) or so much as may be outstanding, together with interest on the unpaid outstanding principal
balance of each advance. Interest shall be calculated from the date of each advance until repayment of each advance.

PAYMENT. Subject to any payment changes resulting from changes in the Index, Borrower will pay this loan in accordance with the followms';'
payment schedL:Ie, whichy t':al‘::ulates interest on the unpaid principal balances as cle_scribed in the "INTER_ES:I’ CALCULATION MEI'HOI_)
paragraph using the interest rates described in this paragraph: 12 monthly consecutive interest payments,. begnympg Septe_mber 9, 2013, w:t_h
interest calculated on the unpaid principal balances using an interest rate of 5.500%:; 48 monthly consecutive principal and mteres‘:t payn?ents in
the initial amount of $1,104.36 each. beginning September 9, 2014, with interest calculated on the unpaid principal balances using an interest
rate of 5.500%; 71 monthly consecutive principal and interest payments in the initial amount of $1,064.75 each, beginning September 9, 2018,
with interest calculated on the unpaid principal balances using an interest rate based on the JP Morgan Chase Bank prime rate as posted at
www .jpmorganchase.com (currently 3,250%]), plus a margin of 1.000 percentage points, resulting in an initia} interest rate of 4.25q%: and one
principal and interest payment of $1,064.92 on August 8, 2024, with interest calculated on the unpaid principal halancef; using an interest rate
based on the JP Morgan Chase Bank prime rate as posted at www.jpmorganchase.com (currently 3.250%), plus a margin of 1.000 percentage
points, resulting in an initial interest vate of 4.250%. This estimated final payment is based on the assumption that afl payments will be ma}'le
exactly as scheduled and that the Index does not change; the actual final payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts under this Note. Unless otherwise agreed or required by applicable law, payments will be ‘applled to
Alpine Protection Plus, then to Escrow payments, then to Accrued Interest, then to Principal, then to any Late Charges, then to Collection Costs.
Borrower will pay Lender at Lender's address shown above or at such other place as Lender may designate in writing.

VARIABLE INTEREST BATE. The interest rate on this Note is subject to change from time to time based on changes in an independent index
which is the JP Morgan Chase Bank prime rate as posted at www.jpmorganchase.com (the "Index"). The Index is not necessarily the lowest
rate charged by Lender on its loans. If the Index becomes unavailable during the term of this loan, Lender may designate a substitute index after
notifying Borrower. Lender will tell Borrower the current Index rate upon Borrower's request, The interest rate change will not occur more
often than each year on the anniverary date of the note, which is the rate change date of the note. Borrower understands that Lender may
make loans based on other rates as well. The Index currently is 3.250% per annum. The interest rate or rates to be applied to the unpaid
principal balance during this Note will be the rate or rates set forth herein in the "Payment” section. Notwithstanding any other provision of this
Note, after the first payment stream, the interest rate for each subsequent payment stream will be effective as of the due date of the last
payment in the just-ending payment stream. NOTICE: Under no circumstances will the interest rate on this Note be more than {except for any
higher default rate shown below) the lesser of 24.000% per annum or the maximum rate allowed by applicable law. Whenever increases occur
in the interest rate, Lender, at its option, may do one or more of the following: (A} increase Borrower's payments to ensure Borrower’s loan
will pay off by its original final maturity date, (B) increase Borrower's payments to cover aceruing interest, {C) increase the number of
Borrower's payments, and {D} continue Borrower's payments at the same amount and increase Borrower's final payment,

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365/360 basis; that is, by applying the ratio of the interest rate
over a year of 360 days, multiplied by the outstanding principal balance, multiplied by the actual number of days the principal balance is
outstanding. All interest payable under this Note is computed using this m d. This calculation method results in a higher effective interest
rate than the numeric interest rates stated in this Note. (Initial Here

PREPAYMENT: MINIMUM INTEREST CHARGE. Borrower agrees that all loan fees and other prepaid finance charges are earned fully as of the
date of the loan and will not be subject to refund upon early payment (whether voluntary or as a result of default), except as otherwise required
by law. In any event, even upon full prepayment of this Note, Borrower understands that Lender is entitled'to a minimum interest charge of
$250.00. Other than Borrower's obligation to pay any minimum interest charge, Borrower may pay without penalty all or a portion of the
amount owed earlier than it is due. Early payments will not, unless agreed to by Lender-in writing, relieve Borrower of Borrower’s obligation to
continue to make payments under the payment schedule. Rather, early payments will reduce the principal balance due and may result in
Borrower's making fewer payments. Borrower agrees not to send Lender payments marked "paid in full”, "without recourse”, or similar
language. If Borrower sends such a payment, Lender may accept it without losing any of Lender’s rights under this Note, and Borrower will
remain obligated to pay any further amount owed to Lender. All written communications concerning disputed amounts. including any check or
other payment instrument that indicates that the payment constitutes "payment in full” of the amount owed or that is tendered with other
conditions or limitations or as full satisfaction of a disputed amount must be mailed or delivered to: Alpine Bank, A Colorado Banking
Corporation; Alpine Bank Frisco; 400 7th Street South; Rifle, CO 81650.

LATE CHARGE. If a paymentis 171 days or more late, Borrower will be charged $15.00.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, the interest rate on this Note shall be increased to
24.000%. However, in no event will the interest rate exceed the maximum interest rate limitations under applicable iaw.

DEFAULT. Each of the following shall constitute an event of default {"Event of Default"} under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in

any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Borrower,

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agre.:eme‘r!t, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this

Note- or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafter.

Insolvency. The dissolution or termination of Borrower's existence as a going business, the insolvency of Borrower, the appointment of a
receiver for any part of Borr_ower's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not qppiy if there is & good faith dispute by Borrower as to the validity or reasonableness of the ¢laim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written natice of the creditor or forfeiture proceeding and deposits with Lender monies or

a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affectin_g Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
o]‘ any of the :pglebtednes:s. or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note.

Change In Ownership. Any change in ownership of twenty-five percent (25%) or more of the common stock of Borrower.

Adverse Change. A material adverse chan

ge occurs in Borrower's financial condition, or Lender believes the pr
performance of this Note is impaired. prospect of payment or

Insecurity. Lender in good faith believes itself insacure.

Cure Provisions. If any default, other than a default in payment is curabie and if Borrower has not been given a notice of a breach of the
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same provision of this Note within the preceding twelve {‘I 2} months, it may be cured if Borrower, after Lender sends written nofice to
Borrower demanding cure of such default: (1} cures the default within twenty {20) days: or (2) if the cure requires more than twenty
(20} days, immediately initfates steps which Lender deems in Lender's sole discretion ‘to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce cornphance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpald principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS" FEES; EXPENSES. lLender may hire or pay someone else o help collect this Note if Borrower does hat pay. Bormwer will pay
Lender the reasonable costs of such collection. This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's
legal expenses, whether or not there is a lawsuit, including without limitation attorneys” fees and legal expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction}, and appeals. If not prohibited by applicable Iaw, Borrower also will pay-
any court costs, in addition to all other sums provided by law.

JURY WAIVER. Lender and Borrower hereby waive the nght to any jury trial in any actlon, proceeding, or counterclaim brought by either Lender
or Borrower against the other.

GOVERNING LAW. This Note will be governed by federal law applu:abla ‘to Lender and, to the extent not preempted by federal law, the laws of
the State of Colorado without regard to its confl:cts of law provns:ons This I\lote has beer accepted by Lender in the State of Colorado.

CHOIGE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender s request o6 submit to the jurisdiction of the courts of Summit County,
State of Colerado.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $40 00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checkmg, savings, or some other account). This inciudes all accounts Borrower holds jointly with someone else and all accounts Borrower may
open in the future, However, this does not include any IRA or Keogh accounts, ar any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owmg on the indebtedness.against any
and all such accounts.

LINE OF CREDIT. This Note evidences a straight line of credit 'Once the total amount of principa[ has been advanced, Borrower is not entitied
to further loan advances. Borrower agrees to be liable for all sums.either: "{A} advanced in accordance with the instructions of an authorized
person or (B} credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Note at any time may be
evidenced by endorsements on this Note or by Lender's internal records, including daily computer print-outs.

. FEDERAL COURT WAIVER. Lender and 1 hereby waive the right to remove any dispute which is in litigation in state courts to the federal courts,

PRE-PAYWMENT PENALTY. The fol[owmg penalty amounts will apply and be pajd by the Borrower if the loan is paid in full within the flrst Three
years.

First Year: 3% of the Origina[ Loan Amount
Second Year: 2% of the Original Loan Amount
Third Year: 1% of the Criginal Loan Amount.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inure to the benefit of Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
. reports any inaccurate information about Borrower's account(s) to a consumer reporting agency. Borrower's written notice describing the
specific inaccuracylies) should be sent to Lender at the fallowing address: Alpine Bank, A Colorade Banking Corporation, Alpine Bank Frisco,
400 7th Street South, Rifle, CO 81650

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not affect the rest of the Note. Lender may delay or forgo
enforcing any of its rights or remedies under this Note without losing them. Borrower and any other person who signs, guarantees or endorses
this Note, to the extent allowed by law, waive presentment, demand for payment, and notice of dishonor. Upon any change in the terms of this
Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker, guarantor,.accommodation maker or
endoarser, shall be released from liability. All such parties agree that Lender may renew or extend {repeatedly and for any length of time} this
loan or release any party or guarantor or collateral; or impair, fail to realize upon or perfect Lender's security interest-in the collateral; and take
any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also agree that Lender may modify
this loan without the consent of or notice to anyone other than the party with whom the madification is made. The obligations under this Note
are joint and several.

PRIOR TO SIGNING THIS NOTE. BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATE PROVISIONS.. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

COBBLESTONE CONDOMINIUM ASSOQCIATION, INC.

By: . . By: :
GAVIN CAMPBELL, PRESIDENT of COBBLESTONE /SHERYL HOBBS, | TREASURER of COBELESTONE
CONDOMINIUM ASSOCIATION, INC. CONDOMINIUM ASSOCIATION, INC.
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l Any Hem above contalning ™+ has been omilted dus to toxt fonath Emitalions.
Borrowesr:  COBBLESTONE CONDOMINIUM ASSOCIATION, Lender: Alplne Bank, A Colarade Banking Corporation
INC, Alplne Bank Frisco
PO BOX 1502 400 Tth Streot South
FRISCO, CO 80443 Riffe, CO 81650
. {800) 551-6098
Principal Amount: $101,404.00 Date of Note: August 9, 2013
PROMISE TO PAY. COBBLESTONE CONDOMINIUM ASSOCIATION, INC. (Borrower™ promises to pay to Afpine Bank, A Colorade Banking
Cotporation ("Londer™), or ordor, in lawful monuy of the United Stales of Amorica, the prinelpal t of One Hundrod Ono Th i Faur
Rundred Four & 00100 Doltars {$101,404,00} or so much a3 may bo outstanding, togother with Interest on the unpald nding prineipol

halance of each advance. Intorest shalt be calculated from the dato of each advanco untll repayment of each advance.

PAYMENT, Sublect to any payment changes resulting from changes In the Indox, Borrower will pay this loan in accordance with the following
payment schodule, which calculates lntersst on the unpeld princlpal balances as destribed In tha “INTEREST CALCULATION METHOD™
paragraph using tho Literest rates described in this paragraph: 12 monthly consecutivo Interest payments, boginning Septomber 9, 2013, with
{ntorast coleulatod on the unpald principal balances using an Intorost rato of 5.560%; 48 monthly consecutive principal and Interest paymants In
ho Inltic! amount of $1,104.36 nach, beglaning Soptember 9, 2014, with Interest calculatod on the unpald princlpal balancos using an Intorest
rata of 5.500%; 71 monthly consocutive principal and Interost paymonts in the Initlal amount of $1,084.75 each, beginning September 9, 2018,
with interest calculated on tho unpzld principal balances using an Interest rata based on tho JP Morgan Chsse Hank prime rate g3 postod at
v Jpmorganchase.com (currontly 3,250%), plus a margin of 1.000 porcentage points, resulting In an Tnitial Interest rate of 4.250%; snd ono
principal and Intecost paymoent of $1,064.92 on Avgust 9, 2024, with intarest calzulated on the unpaid principal balances using an Interest rate
basod on the JP Morgan Chase Bank ptime rate 4s posted at www.]pmorganchase.com {currently 3.250%), plus a margin of 1.000 percentage
ppiats, resulting In an inttiaf interest rato of 4.250%. This estimated flnal payment is based on tho assumption that all payments will be nmrade
oxactly a3 sehedulod and that the Index does not change; the actual final payment will be for all principal and accrved interost not yet pald,
togetior with any other unpald amounts tnder thls Noto, Unless stherwise agreed or required by applicable law, payments will be applied to
Alplne Protection Plus, then to Escrow payments, then to Accrued Intorest, then to Principal, then to any Late Chargas, then to Collection Costs.
Borrowor will pay Lendor at Lender's addrees shown above or at such other place sy Lender may designafe In writing.

VARIABLE INTEREST RATE. Tho Intorest rate on this Note 1 subject to changs from timo to fima based on chimnges In an ndependent Index
which Is the JP Morgan Chase Bank prime rate as posted at www.jpmorgenchasae.con {the *Index”). The Indox ls not necossarlly the lowost
rate charged by Lender on Bs loang, I the Indox bocomes unavaliable durlng the term of this lean, Lender may deslgnate a substitute Index afier
nolifying Borrower. Londer will toll Borrower the current Index rate vpon Bawower's request. Tho Intorest rate change will nat occur mote
often than each year on the anniverary date of the note, which 1s the rate change date of the note. Bomowsr understends that Lender may
make loans based on other rates a5 well.  The Index currently Is 3.250% per annum. Tho Interost rate of rates to be applied to the unpald
prinelpal balanca during this Note vill bo the mte or rates sot forth herein in the “Payment” section. Notwithstending any othor provision of this
Note, sfter the first payment stream, the Interest rate for each subsequent paymant stream will be offective as of the due dale of the [ast
payment in the Just-endlng payment stream. NOTICE: Under ne circumstances will the interest rate on this Note be more than (axcept for any
higher default rate shown below) the lesser of 24.000% per annum of the maximum rate allowed by appiicable faw. Whanovor Increases occur
In the Interest rate, Lender, at His opion, may do ona or more of tha Tollowing: (A) increase Borrower's payments 10 ensure Barrowar's loan
will pay off by its original final maturity dato, (B} lncrease Borrower's payments to cover accrulng interest, (C} increase the number of
Botrowas's payments, and (D) conlinue Borrovrer's payments at the samoe amount and Increase Borrowors final payment.

INTEREST CALGULATION METHOD. Interest on this Noto is computed on & 3657360 basls; that I3, by applving the ratlo of the intorest reto

ovor a year of 360 days, mulliplied by tho outstending principal ba plled by the actual number of days the principal balanco Is
outstanding. All interest payablo under this Note [s computed uslng fals Thiz calculatlon methed resulta In a KMoher effective intorest
Tate than the numaris interest rates stated [n this Note. {initial Hora ]

PREPAYMENT; MINIMUN INTEREST CHARGE. Bomower agreos that all loan fees and other prepaid finance charges are eamed fully as of the
date of tho loan and will not be subject to refund upon early payment fwhether voluntary or as g result of deflault), excest a5 othorwise required
by law. [n any avent, sven upon full prapayment of this Note, Borrower understands that Lender Is ontitled to a mintmum Interest charge of
$250.00, Other than Bomwer's cbligation o pay any minimum intorest chorge, Bomrower may pay without panafty e or & portion of the
amount owed earfier than It ls duo. Early paymonts will not, unlass agreed to by Lender In writing, rellove Borrower of Borrower's obligation to
continuo to make payments undsr the payment schedvle. Rather, carly payments wil reduce the prncipsl balance due and may result in
Borrower's making fewor paymonts. Borrownr agress nel t0 send Lender payments marked “pald In full”, "without recourse”, or simifar
language, 1f Borrcwer sends such e payment, Lendar may accept it without losing any of Lendor's rights under this Note, snd Borrower will
ramaln cbligated to pay any further amount owed to Lender. Al writton communications concorning disputed ts, [nciuding any chock or
other paymont Instrument that indicates thot the payment constitutes "payment In full® of tho amount owed or that ls tendered with other
conditions or limitatlons or as full satistaction of a disputed smount must bo malled or defivored fo: Alplne Bank, A Colorado Banking
Corporation; Alpine Bank Frisco; 400 7th Streat South; Rifle, CO 81850,

LATE GHARGE. If a paymentis 11 days or more late, Bomower wifl be charged $15.00.

INTEREST AFTER DEFAULT. Upon dofaull, Including failure te pay upon fingl maturity, the Interest rate on this Note shall be increased to
24.000%. Howaver, In no avend will the Interast rate excesd tho maximum Interest rate limitations under applicable tavw,

DEFAULY, Each of the following shall constitute an event of dofault {"Event of Dofault™} under this Note:
Payment Dofault. Borrower falls to mako any payment when due under this Note.

Othor Dofaults. Borrower fails to comply with or to podorm any othec lorm, obligation, covenant ar condition conteined In this Note ern
any of the relatpd documants or to comply with or to perferm any tarm, chiigation, cevenant o conditfer contaTad In any other agreermant
batwoon Londar and Borrower,

Dofault in Favor of Third Parties. Bomower or any Granlor defaults under any loan, oxtension of crodit, secunty agreement, purchass or
salos agreement, of any other agraement, by favor of any other creditor or person that may traterally affect any of Borrower's property or
Borrowor's abllity to repay tis Note or parform Berrowar's obligations undor this Noto or any of the relaled documents.

False Statoments. Any warmanty, reprasentation or stalemant made or fumished to Lender by Bomower or o Borower's behalf under this
Note or the relaled documents ks false or misleading In any matedial respecy, either now or at the ime made or fumished or becomes false
or misicading at any fima thereafler,

Insolvency. The dissolution of jermination of Borrower’s existonce o5 8 golng business, the Insolvency of Borrower, the apgointment of a
recoiver for any part of Bomowers proparly, eny assignment for the bensfit of creditors, any type of creditor worlout, or the
cammmencement of any prococding uonder any banlevptey or Insolvency lews by or agelnst Borrower,

Creditor or Forfolture Pr dings. Cx L of forec or forfeiture proceedings, whathor by Judiclal procesding, self-help,
rapossession or any other method, by any creditor of Borrowor or by any governmental egency agalnst any collateral securing the loan.
“This includes a gemishment of any of Borrowar's accounts, Including deposit accounts, with Lender, Howover, this Evant of Dofault shall
nol apply i there fs o good faith dispute by Borrower as to The validity or reasonablensss of the claim which Is tho basls of ths creditor or
forfelture proceeding and If Borrowor gives Lander written natico of the ereditor or forfelture proceeding and deposits with Lender monies or
a suroty bond for the credilor or forfeiture proceeding, In an amount determined by Lendar, In its solo discretion, as belng an adequate
reserve or bond for the disputo.

Events Atfecting Guarantor. Any of the preceding ovents occurs with respect 10 any guarantor, endorser, surety, or accommodalion party
of any of the indeblodnoss or any guarantor, endorser, surely, or accommedation party dies or becomes incompetent, or revokes or
dlsputes the validity of, or liability under, eny guarsnty of tho Indabtedness evidonced by this Nete.

Chango In Ownership. Any change tn owmarship of tworty-five porcent (25%) or more of the comman stock of Borrower.

Adverse Change. A materfal adverse change occurs In Borower's finanalsl conditien, or Lender beliaves the prospect of paymaent or
pesformancd of this Note Ts Impaired,

Insecurity. Lendorin good falth bolicves tself Insecure,
Cure Provislons. If any default, other than 2 default in payment Is curable and H Borrower has not been given a notico of a breach of the
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samo provislon of this Note within the praceding twelve (12) menths, it may be cured If Borrawar, after Lender seads waitten notice 1o
Bosrowsr damanding cure of such default {1} cures tho dafault within twenty (20} days; or {2) if tho curm roquires more than fwenty
{20} days, Immediataly inltiates stops which Londer doems In Landar's sofo discretion to be sufficiont ta cure the default and thereakter
continuea and complstes all reasonable any necassary steps sufficient to produce compllance as soon as reasontbly praciical,

LENDER'S RIGHTS. Upon dofault, Lender may declare the entico unpald principal balance under this Note and all gocrugd unpald interest
Immediately due, and then Borcower will pay that amount,

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else 1o help collect this Note If Barrower doas not pay, Borrowar will pay
Lender the rensonable costs of such collection. This Incltdos, subjest to any imits under applicablo law, Lendar's attomays' fees and Londer's
legal expenses, whethor or not thora Iz a lawsuit, Including withowt imitation attomays’ fees and legal expenses for bankeuptey proceedings
(Including efforts to modify or vacate any automatic stay or injunction), and appeals. If rot prehibited by applicablo law, Borrower 2ise will pay
any court costs, In additien to all othar sums provided by Jaw. i

JURY WAIVER. Lendor and Borrowar hereby walve the right to any Jury trial tn any action, p ding, or terclalny brought by ¢lther Lender
or Borrowor against the othor,

GOVERNING LAW. This Note wiil be governed by foderal law applicabls to Lender and, to the extent not preemplod by fodaral law, the taves of
the Stato of Colorado without regard to tts conflicts of law provisions, Thls Nete fias beon accepted by Lendor In the Stato of Colerado,

CHOICE OF VENUE. if there Is a lawsuit, Borrower agress upen Lender's requost to submit to the jurlsdiclion of the courte of Summit County,
Stato of Colorade, -

DISHONORED ITEN FEE, Borrowar wili pay 2 fee to Lender of 540.00 If Borrower makes & payment on Borrower’s lean and the chegk or
proauthorized chargo with which Borower pays is later dlshoncred.,

RIGHT OF SETOFF. To the extent pemnitted by applicable taw, Lender reserves 7 tight of sotoff in all Borower's accounts with Lender (whether
checking, savings, or some othar accourt). This Includes ali accounts Borrower holds fointly with semeona else and all atcounts Botrower may
open In the future. Howaver, ihis does not Include any [RA or Keogh ascounts, or any trust accounts for which sefoff would be prehiblied by
[ﬁ' mmr awuthorizes Lender, 40 the extent permittad by appiicoble law, to charge or sotoff all sums owing on the Indebtadnoss againat any
and al accounts,

LINE OF GREDIT. This Note evidencss a stralght lina of credit. Onca the total amount of principat has bsen edvanced, Borrower Is not eatiied
to further loan advancos, Borrowet agreas to ba fiabls for al sums either: {A) advanced In accordance with the instructions of an authorized
person or (B) credied to any of Bomowsrs accounts with Lendsz.  The unpald principal balance cwing on this Noto at eny tima may be
avidenced by endorsements on this Note or by Lender's Intornal records, fncluding daily computer print-outs.

FEDERAL COURT WAIVER. Lender and | hereby walve the right 1o remova any dispute which 1a in §lgatlon in stato courls to tho federal courts.

PRE-PAYMENT PENALTY, The following ponalty amounts will apply and be pald by the Borrower If the loan Is pald In full within the first Three
years.

st Year 3% of the Criglnal Loan Amount
Second Year: 2% of the Odginal Loan Amount
TFhird Year: 1% of tha Orginal Loan Amount,

SUCCESSOR INTERESTS. The forms of this Mote shall be binding upon Borrower, and upon Somower's heirs, personal reprasentatives,
suscessors snd assigns, and shall Inure to the benefit of Lender and Its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES, Borrower may nelify Londar If Lender
reports any Inaccurate Information about Bomower's accoimit(s) fo a comsumer reporting agency. Borrower's written nolice dascribing the
spodific Inaccuracyfios) should bo sont to Lender at the following address: Alpine Bank, A Colorade Banking Corponation, Alpine Bank Frisco,
400 7th Skeet South, Rifie, CO 81650,

GENERAL PROVISIONS. I any part of this Note cannot bo enforced, thls fact will not affect the tost of the Note. Lander may delay or forgo
anforcing any of its rights or remedios under this Noto without losing them. Borrewer and any other porson wheo signs, guaranteos or endorses
this Note, to the extent allowred by law, waive prasentment, demand for payment, and nolice of dishonor. Upon any change In the temms of this
Note, and unless olhsiwisa exprossly stated In writing, no party whe signs this Nete, whether as maker, guaranter, accemmodation maker or
ondorser, shall be released from Nabllity. AR such parties agres that Lender may renew or extend (repoatediy and for any length of time) this
loan or release any party or guarantor or colateral; or Impalr, falt to realize tpon or perfect Lendar's securlty Intarest In the collateral; and take
any ather action doemad necessary by Lender without the consent of or noltice to anyonas. Al such partles also agres that Lender may modify
this loan wihout the consent of or notice to anyona ofher than the party with whom the malification Is made. The obligations under this Note
are Joint and sovoral.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIASLE
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE,

BORROWER AGKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:

By:
SHERYL HOBBS, TREASURER of COBBLESTONE
CONDORMINIUM ASSCCIATION, NG,

T
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COMMERCIAL SECURITY AGREEMENT

References in the boxes above are for Lender's use only and do not limit the applicability of this dopu_me_nt to any particular loan or ite|
) Any item above containing "***" has been omitted due to text length limitations.

Grantor: COBBLESTONE CONDOMINIUM ASSOCIATION, Lender: .  Alpine Bank, A Colorade Banking Corporation
INC. Alpine Bank Frisco
PO BOX 1503 . 490 7th Street South
FRISCO, CO 80443 . Rifle, CO 81650

{800) 551-6098

THIS COMMERCIAL SECURITY AGREEMENT dated August 9, 2013, is made and executed between COBBLESTONE CONDOMINIUM
ASSOCIATION, INC. {"Grantor”) and Alpine Bank, A Colorado Banking Corporation {"Lender™). . -

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest in 1_:he CQEI_ateral to secure the
Indebtedness and agrees that Lender shafl have the rights stated in this Agresment with respect to the Collateral, in addition to all other rights

which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral™ as used in this Agreement means the following degcripgd property, whether now owned or
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interest for
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement:

ANY AND ALL ACCOUNTS AND GENERAL INTANGIBLES, INCLUDING WITHOUT LIMITATION THE RIGHT TO PAYMENT UNDER ANY
AND ALL PAST, CURRENT OR FUTURE ASSESSMENTS OF OR BY THE DEBTOR (INCLUDING WITHOUT LIMITATION ANY AND ALL
MONTHLY, ANNUAL, REGULAR, COMMON EXPENSE, AND SPECIAL ASSESSMENTS). AND ANY AND ALL AMOUNTS RECEIVED, DUE
OR CHARGEABLE IN CONNECTION WITH SUCH ASSESSMENTS (INCLUDING WITHOUT LIMITATION LATE FEES, INTEREST, COSTS,
AND ATTORNEY FEES), WHICH INCLUDES THE RIGHT TO COLLECT SUCH ASSESSMENTS AND AMOUNTS.

In addition, the word "Collateral” also includes all the following, whether now owned or hereafter acguired, whether now existing or hereafter
arising, and wherever located: }

(A) All accessions, attachments, accessories, replacements of and additions to any of the collateral described herein, whether added now
ar later. '

{B) All products and produce of any of the property described in this Collateral section.

(C) All accounts, general intangibles, instruments, rents, manies, payments, and all other rights, arising out of a sale, lease, consignment
or other disposition of any of the property described in this Collateral section.

{D) Al proceeds lincluding insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this
Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party’s insurer, whether due
to judgment, settlement or other process.

(E) Al records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer software required to
utilize, create, maintain, and process any such records or data on electronic media.

CROSS-COLEATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable. ’

RIGHT OF SETQFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savirigs, or some other accountl. This includes all .accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh aceounts, or any trust agcounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, 1o charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promises to Lender that:

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or censtituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. This is a continuing Security Agreement and will continue in effect even though all or any part of the Indebtedness is paid in fuli
and even though for a period of time Grantor may not be indebted to Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designate from time to time)} prier to any {1) change in Grantor's name; (2} change in Grantor's assumed business namels}; {3} change
in the management of the Corporation Grantor; {4) change in the authorized signer(s); (5) change in Grantor's principal office address;
{6} change in Grantor's state of organization; (7) conversion of Grantor to a new or different type of business entity; or {(8) change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change in Grantor's name
or state of organization will take effect until after Lender has received notice. ’

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition. of this Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Unifarm Commercial Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are in fact obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Collateral, and no agreement shall have been made under which any deductions or discounts may be
claimed concerning the Collateral except those disclosed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral at Grantor's address
shown "above or at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
satisfactory to Lender a schedule of real properties and Collateral locations relating to Grantor's operations, including without limitation the
following: {1} all real property Grantor owns or is purchasing; (2) all real property Granter is renting or leasing; (3) all storage facilities
Grantor owns, rents, leases, or uses; and (4) all other properties where Collateral is or may be located.

Remgval o_f the Collateral, _Except in the ordinary course of Grantor's business, Grantor shall not-remove the Coltateral from its existing
tocation without Lender's prior written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transac.:tions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor
shall not pledge, mortgage, encumber or otherwise permit the Collateral to be subject to ‘any lien, security interest, encumbrance, or
f;harge, other than the security interest provided for in this Agreement, without the prior written consent of Lender. This inciudes secdrity
interests even if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any
disposition of the Collateral (for whatever reason) shall be held in trust for Lender and shall not be commingled with any other funds;

providgd howe\{er, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall
immediately deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collateral, free and clear of all liens
anc.i encumbrances except fpr the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public
office other than those which reflect the security interest created by this Agreement or to which Lender has specifically consented.,
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Grantor shall defend Lender's rights'in the Collateral against the E:Iain'ﬁ:s and demands of all other persons.

Repairs and Maintenance. Grantor agrees to keep and maintain, and 10 cause ‘others .to keep and maintain, the Collatt;aral in good order,
repair and condition at all times while this Agreement remains in effect. Grantor further agrees to pay when due all claims for work done
on, or services rendered or material furnished in connection with the Collateral so that no lien or encumbrance may ever attach to or be
filed against the Collateral. _

Inspection of Collateral. Lender and Lender's designated representatives. and agents shall have ‘the right at all reasonable times to examine
and inspect the Collateral wherever located. : :

Taxes, Assessments and liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note or hotes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropr_ia:ce proceeding to contest
the obligation to pay and so long as Lender's interest in. the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is
subjected to a lien which is not discharged within fifteen (15} days, Grantor shall deposit with Lender cash, a sufficient corporate surety
bond or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
attorneys' fees or other charges that could accrue as a resyi[t of foreclosure or sale of the Collateral. In any contest Grantor shall defend
itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an
additional obligee under any surety bond furnished in the contest proceedings. Grantor further agrees 1o furnish Lender with evidence that
such taxes, assessments, and governmental and other charges have been paid in full and in a timely manner. - Grantor may withhold any
.such payment or may elect to contest any lien if Grantor is in‘good faith conducting an appropriate proceeding to contest the obligation to
pay and so long as Lender's interest in the Collateral'is not jecpardized: : :

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulations of all

governmental authorities, now or hereafter in effect, applicable to the ownership, production, disposition, or use of the Collateral, including

all laws or régulations relating to the undue erosion of highly-érodible land or relating to the conversion of wetlands for the production of an

agricultyral product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance |
during any proceeding, including appropriate appeals, s¢ long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor represents and warrants that the Collateral never has been, and never will be so long as this Agreement
remains a lien on the Collateral, used in violation of any Environmental Laws or for the generation,.manufacture, storage, transportation,
treatment, disposal, release or threatened release of any Hazardous Substance. The representations and warranties contained herein are
based on Grantor's due diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any
future claims against Lender for indemnity or contribution in the évent Grantor becomes liable for cleanup or other costs under any
Environmental Laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses resulting from a
“breach of this provision of this Agreement. This obligation to indemnify and defend shall survive the payment of the Indebtedness and the
satisfaction of this Agreement. . : :

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks insurarice, ‘including without limitation fire, theft and
liability coverage together with such other insurance as, lender may requjre with respect to the Collateral, in form, amounts, coverages and
basis reasonably acceptable to Lender and issued by a compary or companies reasonably acceptable to Lender. Grantor, upon request of
Lender, will deliver to Lender from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations
that coverages will not be cancelled or diminished without at least ten {10} days' prior written notice to Lender and not including any
disclaimer of the insurer's liability for failure to give such a notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by ‘any act, omission or default of Grantor or any other person. In connection
with all policies covering assets.in which Lender holds or is offered a security interest, Grantor will provide Lender with such loss payable
or other endorsements as Lender may require. |If Grantor at any time fails to obtain or maintain any insurance as required under this
Agreement, Lender may {but shall not be obligated to) obtain such insurance as Lender deems appropriate, including if Lender so chooses
"single interest insurance,™ which will cover only Lender's interest in the Collateral.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Cellateral, whether or not such

- casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
All proceeds of any insurance on the Collateral, ineluding accrued proceeds thereon, shall be held by Lender as part of the Collateral. If
Lender cohsents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay
or reimburse Grantor from the proceeds for the reasonable. cost of repair.or restoration. If Lender does not consent to repair or replacement
of the Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to
Grantor. Any proceeds which have not been disbursed within six (8} months after their receipt and which Grantor has not committed to
the repair or restoration of the Collateral shall be used to prepay the Indebtedness. :

Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shalt
be created by monthly payments from Grantor of a sum estimated by. Lender to be sufficient to produce, at least fifteen {15} days before
_the premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen {15) days before payment is due, the reserve
funds are insufficient, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be
paid by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required to be paid by Grantor. -The responsibility for the payment of premiums shall remain
Grantor's sole respansibility. S . .

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following:. (1) the name of the insurer; {2} the risks insured; (3) the amount
of the policy; {4) the property insured; {5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender thowever not more
often than annually} have an independent appraiser satisfactory to' Lender determine, as applicable, the cash value or replacement cost of
the Collateral. L . .

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect
Lender's security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary to perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
involved unless prohibited by law.or unless Lender is required by taw to pay such fees and c¢osts. Grantor trrevocably appeints Lender to
execute documents necessary to transfer title if there is a default. Lender may file a copy of this Agreement as a financing statement.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor may have possession of the fangib]e personal property and beneficial use of all the
Collateral and may use it in any lawful manner not inconsistent. with this Agreement or the Related Documents, provided that Grantor’s right to
possession and beneficial use shall not apply to any Collateral where possession of the Collateral by Lender is required by law to perfect
Lender's security interest in such Collateral. ' If Lender at any time has possession of any Collateral, whether before or after an Event of Default,
Lender shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that
purpose as Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honor
any request by Grantor shall not of itself be deemed to be a failure to exercise reasonable care. Lender shall not be required to take any steps
necessary to preserve any rights in the Collateral against prior parties, nor-to protect, preserve or maintain any security interest given to secure
the Indebtedness. ' v

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in the Collateral or if
Grantor fails’ to comply with any provision of this Agreement or any Related Pocuments, including but not limited to Grantor's failure to
discharge or pay when due any amounts Granter is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be-obligated to) take any action that Lender deems apprepriate, including but not fimited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying ali costs for
insuring, maintaining and preserving the Collateral. - All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the Mote and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies 1o which Lender may be entitled upon
Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
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agreement between Lender and Grantor.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, 'purchaSe or saleg .agreement, or
any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or ability to perform
Grantor's obligations under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's .behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter,

Defective Collateralization. This Agregment or lan'y of the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether t_ny judicial proceeding, sglf-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency a_gamst any collateral securing the
indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. H_ow&_aver, this jEvent of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the clgim which is t!w bags of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture pro'cegdlng and_ depqmts with l:ender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute. .

Events Affecting Guarantor., Any of the preceding events occurs with respect to any guarantar, enc!orser, surety, or accommod.ation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired. . .

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice to
Grantor demanding cure of such default: (1) cures the default within twenty (20) days; or {2) if the cure requires more than twenty (20}
days, immediately initiates steps which Lender deems in lender's sole discretion 1o be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Colorade Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies: .

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantof would be reguired
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender. all or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to -enter upon the property of Grantor -to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notice need be provided to any person who, after Event of Defaultoccurs, enters into and authenticates an
agreement waiving that person’s right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten {10} days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power 1o protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Receiver may be appointed by a court of competent jurisdiction upon ex parte application and without notice, notice being expressly
waived.

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from
the Collateral. Lender may at any time in Lender's discretion transfer any Collateral into Lender’s own name or that of Lender’s nominee
and receive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtedness in such arder of preference as Lender may determine. Inscfar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclose, or realize on the Collateral as Lender may determine, whether or not indebtedness or
Coltateral is then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail
addressed to Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Collateral. To facilitate collection, Lender
may notify account debtors and obligors on any Collateral to make payments directly to Lender.

Obtai.n_Deficiancy. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this

Agreement. Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chattel
paper.

Other Rights and Remedies. Lender shall have all the rights  and remedies of a secured creditor under the provisions of the Uniform

Comrqerci_al Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or 10 take action to

perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreerr?ent,'together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in t‘hls Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grantor agrees to pay upon demand all of Lender's reasonable costs and expenses, including Lender's
attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement, Lender may hire or pay
someone else to help enforce this Agreement, and Grantor shall pay the reasonable costs and expenses of such enforcement. Costs and
expenses include Lender's attorneys' fees and legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees and legal
expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes onl

io G and are not to be used to interpre i
provisions of this Agreement. Y ' pret o define the

Governing Law. This Agreement will be governed hy federal law applicable to Lender and, to the extent not presmpted by federal law, the




COMMERCIAL SECURITY AGREEMENT _
Loan No: 3410068901 (Continued) Page 4

laws of the State of Colorado without regard to its conflicts of law pro\;risions. This Agreement has been accepted by Lender in the State
of Colorado. . ’

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of Summit ‘County,
State of Colorado. ‘

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this ‘Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender, ' . : i

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices. under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is 10, change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.,

Power of Attorney. Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents
necessary to perfect, amend, or to continue the security interest granted in this Agreement or to demand termination of filings of octher
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenferceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. "Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity, or ‘anforceability of any other provision of this Agreement, -

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this.Agreement shall be
binding upch and inure to the benefit of the parties, their successars and assigns. If ownership.of the Collateral becornes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness. '

Survival of Representations and Warranties. All ‘representations, warranties, and agreements made by Grantor in this Agreernent shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full foree and effect until such time
-as Grantor's Indebtedness shall be paid in full. - o

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party. - o .

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references ta dollar amounts shail mean amounts in fawful money of the United States of America. Words and terms
used in the singutar shall include the plurat, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to 'such terms in the Uniform Commercial Code: '

Agreement. The word "Agreement” means this Commercial Security Agréement, as this Commercial Security Agreement may be amended
or modified from time to time, together.with all exhibits and schedules attached to this Commercial Security Agreement from time to time.

Borrower. The word "Borrower” means COBBLESTONE CONDOMINIUM ASSOCIATION, INC. and includes all co-signers and co-makers
signing the Note and all their successors and assigns. : -

Collateral. The word “Collateral® means all of Grantor's riéht, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement,

Default. The word "Default" means the Default set forth in this Agreement in the section titied "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 2601, et seq. {"CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery. Act, 42 U.S.C. Section 8901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto. - : N -

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Agreement in the default section of this
Agreement. - ' ‘

Grantor. The word "Grantor" m'eE.lnS COBBLESTONE CONDOMINIUM ASSOCIATION, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to lLender, including
without limitation a guaranty of all or part of the Note. } o

Hazardous Substances. The words "Hazardous Substances™ mean ‘materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured,- transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The termn "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos. ’

Indebtedness. The word "Indebtedness™ means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents. Specificaily, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Agreement. . .

Lender. The word "Lender” means Alpine Bank, A Colorade Banking Corporation, its successors and assigns.

Note. The word "Note” means the Note dated August 3, 2013 and executed'by COBBLESTONE CONDOMINIUM ASSOCIATION, INC. in
the principal amount of $101,404.00, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and
substitutions for the note or credit agreement. ’

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the “Collateral
Pescription™ section of this Agreement. ‘

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED AUGUST 9. 2013. . . ’
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GRANTOR:
COBBLESTONE CONDOMINIUM ASSOCIATION. INC.
By: By: - C/w
GAVIN CAMPBELL, PRESIDENT of COBBLESTONE SHERYL HORBBS, ASURER of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC. CONDOMINIUM ASS CIATION, INC.
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By:
SHERYL HOBES, TRCASURER of COBBLESIGNE

CONDOMRIUM ASSOCIATION, INC,
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DISBURSEMENT REQUEST AND AUTHORIZATION

References in the boxes above are for Lender's use only and do not limit the applicability of this do‘c:u.melnt to any particular loan or iten
Any item above containing "***" has been omitted due to text length limitations.

Borrower: COBBLESTONE CONDOMINIUM ASSOCIATICON, Lender: . Alpine Bank, A Colorado Banking Corporation
INC. Alpine Bank Frisco
PO BOX 1503 400 7th Street South

FRISCO, CO 80443 Rifle, CO 81650
: ' (800) 551-6098

LOAN TYPE. This is a Variable Rate Nondisclosable Loan to a Corporation for $101,404.00 due on August 8, 2024,

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan is for:
[ personal, Family, or Household Purposes or Personal Investment.

Business {Including Real Estate Investment).

SPECIFIC PURPOSE, The specific purpose of this loan is: BUILDING IMPROVEMENTS.

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan praceeds will be disbursed until all of Lender’s conditions for making the
loan have been satisfied. Please disburse the loan proceeds of $101,404.00 as follows: ‘

Undisbursed Funds: $100,000.00

Other Charges Financed: $404.00
$8.00 Recording - UCC
$46.00 Recording - Assignment
$350.00 Attorney Fees -

Total Financed Prepaid Finance Charges: $1,000.00
$1,000.00 Loan Crigination Fee (1.0%) ‘

Note Principal: $101,404.00

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDEP ABOVE 1S TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN EORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED AUGUST 9, 2013.

EORROWER:

COBELESTONE CONDOMINIUM ASSOCIATION, INC.

By’ /\_,—/

GAVIN CAMPEELL, PRESIDENT of COBBLESTONE SHERYL HOBBS, TREASURER of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC, : CONDOMINIUM ASSOCIATION, INC.

By

DEBT CANCELLATION DISCLOSURE
VOLUNTARY DEBT CANCELLATION. DEBT CANCELLATION IS NOT REQUIRED TO OBTAIN CREDIT.
By signing below, Borrower acknowledges that Borrower is not obtaining Debt Cancellation for thi,;; loan for one of the following reasons:
(A} Borrower is not eligible for Debt Cancellation;

(B) Debt Cancellation is not available from Lender; or
(C} If Borrower is eligible and Debt Cancellation is available from Lender, Borrower does not want it.

Prior to signing this Debt Cancellation Notice on August 9, 2013, Borrower read and understood all of the provisions of this Disclosure,
BORROWER;:

COBBLESTONE CONDOMINIUM ASSOQCIATION, INC.

By: By: - .
GAVIN CAMPBEL]., PRESIDENT of COBBLESTONE SHERYL HOBBS, TREASURER of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC. CONDOMINIUM ASSO TION, INC.

LASER PRO Landing, Ver, 13.2,20.010 Copr. Harland Financlal Solutions, Ino. 1997, 2013, Al Rights Resovved, - GO MACFILPLM20.5E TR-4G789 PR-81




DISBURSEMENT REQUEST AND AUTHORIZATION

Refefenoes in the boxas above arg for Lenders use only and do not fimit tho appﬁcabllxty of this document to any parficular foan or nem

Any ltem abova containing ™**** has besn amtitted due (o toxt length
Borrower:  COBBLESTONE CONDOMINIUM ASSOCIATION, Lender: Alpine Bank, A Colorado Banking Corporation
ING. . Alplno Bank Frisco
PG BOX 1503 4300 Tth Street South
FRISCC, CO 80443 Rifis, CO 31650

(800) 551-6098

LOAN ¥YPE. This is a Vorieble Rate Nondisclasuble Lean to a Ceiparation for $101,404.00 due on August 8, 2024,

PRIMARY PURPOSE OF LOAN. The pimary purgoeg of thiz loan [s fors
[ Porsonal, Famtly, or Household Porposes or Personal tnvesiment,
X Business (including Real Estate Investmont).

SPECIFIC PURPOSE. The specific purpose of this loan fs: BUILDING IMPROVEMENTS.

DISBURSEMENT INSTRUCTIONS. Bomower understands that no loan proceeds wilt be disburscd untit all of Lendot’s conditions for malking the
ean have been satisfied. Please dishurse the loan proceeds of $101,404.00 os follows:

Undisbursed Funds: $100,000.00
Other Chargos Financed; $404.00
$8.00 Recording - UCG

546.00 Recording - Assignment
$350.00 Attorney Fees

Total Financed Prepald Einance Chargos: 51,000.00
$1,000.00 Loan Origination Fee (1,0%)

Note Principal: . $101,404.00

FINANGIAL CONDITION, BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT YHE
INFORMATION FROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORRCWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED AUGUST 9, 2013,

BORROWER:

By:
"SHERYL HOBBS, TREASURER of COBELESIONE
CONDOMINIUM ASSOCIATION, INC.

DEBT CANCELLATION DISCLOSURE
VOLUNTARY DEST CANCELLATION, DEBT CANCELLATION 1S NOT REQUIRED TO OBTAIN CREDIT.

By signing holow, Borower acknowlodaes that Borrewer ts not ebtatning Debt Cancellation for this lean for one of the following reasons:
{A) Borrower Is ntot oligible for Debt Cancellation;
(8) Dobt Cancelfation ts not avaltable from Lender; or
G} If Borrower is ellgible and Dobt Cancellation Is avallable from Lender, Borrower does not want It.

Prior to signing this Deht Gencellation Notlce on August 9, 2013, Barrower read and understoad sll of tho provisions of this Disclosuro.

By:
g BES, S
CONDOMINIUM ASSOGIATION, INCG.

: +E BB INE
CONDOMINIUM ASSOCIATION. /
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ERRORS AND OMISSIONS AGREEMENT

4 9 805

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***” has bean omitted due to text length limitations,

Borrower: = COBBLESTONE CONDOMINIUM ASSOCIATION, l.ender: Alpine Bank, A Colorado Banking Corporation
’ INC. Alpine Bank Frisco
PO BOX 1503 400 7th Street South
FRISCO, CO 80443 Rifle, CO 81650

(800} 551-6098

LOAN NO.: 3410068901

The undersigned Borrower for and in consideration of the above-referenced Lender funding the closing of this loan agrees, if requested by Lender
or Closing Agent for Lender, to fully cooperate and adjust for clerical errors, any or ail loan closing documentation if deemed necessary or
desirable in the reasonable discretion of Lender to enable Lender to sell, convey, seek guaranty or market said [oan to any entity, including but
not limited to an investor, Federal National Mortgage Association, Federal Home Loan Mortgage Corpoeration, Government National Mortgage
Association, Federal Housing Authority or the Department of Veterans Affairs.

The undersigned Borrower does hereby so agree and covenant in order to assure that this loan documentation executed this date will conform
and be acceptable in the marketplace in the instance of transfer, sale or conveyance by Lender of its interest in and to said loan documentation.

DATED etffective this August 9, 2013

BORROWER:

COBBLESTONE CONDOMINIUM ASSOCIATION, INC.

By: . By:
GAVIN CAMPBELL, PRESIDENT of COBBLESTONE /SHERYL HOBBS,\! TREASURER of COBBLESTONE
CONDOMINIUM ASSOCIATION, INC. CONDOMINIUM ASSOCIATION, INC.

Aty \ . \L
Sworn to and subscribed before me this i day of /ATL/LQ P

P D =
U Q {Notary Public}
. ‘ )

My Commission Expires: / 2 treys §

LASER PRO Lending, Ver, 13,2,20.010 Copr, Harlend Financinl Solutlons, lna. 1997, 2013, Al Rights Resarved, - CO MACFRLPLIZG,FC TR-45732 PR-8t




ERRORS AND OMISSIONS AGREEMENT
e P s e s p R T e Y

References In the boxes above ara for Lendor's use only and do not limit the applicability of this documant to eny particuler loan or ltem.
Any Ttern abave contalntng ™" has been omitted due 1o text length limitations.

Borrower:  COBBLESTONE CONDOMINIUM ASSOCIATION,. Lender: Alpice Bank, A Colorado Banking Corporation
NG, Alpino Bank Frisco ’
FO BOX 1503 400 7th Stroot South
FRISCO, CO BO443 Ritle, CO 81656
{800} 551-6098
LOAN HO.: 3410088301

The undersigned Borrowar for and In consideration of the above-refarenced Leoder funding the closing of this loan agrees, if requested by Lender
or Closing Agant for Londer, to fully cooperate and adjust Tor clerica! errors, any or all ean closing documeniation if deemed necossary or
destreblo I the reasenabla discration of Londer 1o enablo Lendor i sel), convey, seek guaranty or market sald lozn 1o any enlity, including but
nok limited to an Investor, Federal National Mortgagoe Assoclation, Federal Home loan Morigage Corporation, Govamment National Mortgago
Assoclation, Federal Housing Avthority or the Departmant of Votorans Affalrs.

The undersigned Borrowor does heraby 50 agres and covenant In order 1o assura that this loan documentation executed this date will conform
and ba accapieblc tn tho marketplace i the Instance of transfer, sals or conveyanca by Lender of its Interest In and to said Joan dotumontation.

DATED eifaaﬁvo this August 9, 2013
o A / /

BORROWER:
“SPERYL HOBES, URER of COGBLESTONE
CONDOMINIUM ASSOCIATION, INC.

BE L PRI
CONDOMINIUM ASSOCIATI

Sworn to and subscribed before me this 70%}% day of /qm O S % - 20 [ ‘3 -

ERIC D. WEICHSELBAUMER
NOTARY PUBLIC * /
STATE OF COLORADO X o

NOTARY ID 20084027387 o
1SSION EXPIRES NOV, 18, 2016 / /
MY COMM Y s

VABEAP ). Vor, 11220010 Gape. REPaN e DT ARG ~Ch WEFLAKIG TR PR




ALPINE BANK, FRISCO
AGREEMENT FOR DECLARATION, LEVY AND
ASSIGNMENT OF ASSOCIATION ASSESSMENTS AND DUES

THIS AGREEMENT FOR DECLARATION, LEVY AND ASSIGNMENT OF
ASSOCIATION ASSESSMENTS AND DUES is made this Sth day of August, 2013,
between COBBLESTONE CONDOMINIUM ASSOCIATION, INC., a Colorado non-profit
corporation (the “Association”), and ALPINE BANK, FRISCO (the “Bank™).

WITNESSETH:

WHEREAS, the Association, acting by and through its duly authorized officers
pursuant to duly adopted resolution of its Executive Board (the “Board”) dated August 9,
2013, and approved by a vote of the majority of the members of the Association on July
19, 2013, and as authorized by the Condominium Declaration for Cobblestone
Condominiums recorded as Reception No. 285689 of the Summit County records
(“Declaration™), its Bylaws and Articles of Incorporation (collectively “Governing Docu-
ments”), and by C.R.8. § 7-123-102, desires to borrow monies from the Bank, said
borrowing to be evidenced by a promissory note dated August 9, 2013, Loan No.
3410068901, made by the Association payable to the Bank in the principal sum of One
Hundred One Thousand Four Hundred Four Dollars ($101,404.00) with an initial interest
rate of 5.5% per annum as set forth in the promissory note (the “Note” or the “Loan”) and
to secure the Loan with an assignment of dues and assessments. The purpose of the
Loan is to finance replacement of existing roofs and decks (the “Project”)

NOW, THEREFORE, the parties have agreed as follows:

1. The Association represents and warrants to the Bank that the statements set
forth in the foregoing recitals are true and correct in all respects.

2. As an inducement to making the Loan, and to secure repayment of the Note,
the Association does hereby agree to declare and levy general and/or special assessments
in an amount sufficient to pay the Note with interest, all in accordance with the terms
thereof, together with any collection costs and charges that may become due to the Bank,
including reasonable attorney’s fees, and assigns, transfers and conveys the same to the
Bank as Collateral for the Loan. The Association shall provide the Bank with copies of all
records showing such assessments and the payment thereof by Association members at
any time upon request by the Bank.

3. The Association hereby irrevocably assigns to the Bank all of the Associa-
tion's rights of collection of dues and assessments (including general and special
assessments) and related. rights as set forth more fully in the Articles of Incorporation,
Bylaws, and Declaration. This assignment shall include all rights conferred upon or
granted to the Association by said documents and any amendmenis thereto, including,
without limitation, the right to impose and collect dues, assessments of any kind, the




proceeds from any assessments, the right to collect any amount assessed but uncollected,
and the right to enforce any lien or other remedy as set forth in said documents. In
addition to any other remedy of the Bank pursuant to this agreement or any other Loan
document, in the event of default by an owner in payment of the Loan financing and related
charges, the Bank may pursue said defaulting owner and/or make additional assessments
proportionally against any non-defaulting owners in such amount necessary for said
defaulting owner’s proportionate share of the principal balance of the Loan, financing and
related charges, as well as attorney’s fees and costs incurred. Unless and until default
under the Loan and exercise by the Bank of the rights assigned hereby, the Association

shall continue to have the right to exercise the rights of levy and collection of assessments
and dues.

4. Association represents and warrants to Bank as follows:

a. The Association is a non-profit corporation duly organized, validly
existing, and in good standing under the laws of Colorado, with all requisite corporate
power and authority to carry on its business as presently being conducted, including
without limitation, obtaining the loan, making and levying the assessments hereby assigned
and such additional assessments as shall be necessary to pay the Note, and placing liens
against units of the owners defaulting in payment of assessments made and levied, that
a copy of the Articles of Incorporation, By-Laws and Declaration of the Association,
together with any amendments or supplements thereto, has been delivered to the Bank,
and that all requisite Association and membership action has been taken with respect to
authorizing the borrowing contemplated hereby and making and levying of the assess-

ments hereby assigned and the authorization and execution of this Agreement for
" Declaration, Levy and Assignment of Association Assessments and Dues and completion
and performance of all acts, promises, and covenants as contemplated herein.

b. The Association has submitted to the owners of the property within the
Association the question of funding the Project and approval of assessments to finance
the Project, which questions were approved by a majority of the property owners pursuant
to the Bylaws and Declaration.

c. Pursuant to the Governing Documents, the Association has or shall
levy assessments against each individual unit in the Association to provide payment for the
Project and/or estimated expenses arising out of or in connection with repayment of the
Loan.

d. The Association shall enforce collection of any and all assessments
levied, and if necessary, make and levy supplemental or special assessments, and to pay
in full the Note when due, and, in the event of default thereon, covenants and agrees that
the Bank may, without waiver of any other rights or requirements to give further notice,
acting as attorney-in-fact for the Association, and pursuant to its powers, make and enforce
said assessments by placing liens on all units owned by members of the Association who
have not paid such assessments, and to foreclose upon the same; and, in such event, the
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Association also grants the Bank, at its option, the additional right to levy, assess, lien, and
foreclose on the units of nonpaying members as the Bank may determine necessary to
collect that unit’s share of any indebtedness due under the Note, notwithstanding that such
assessment amount may exceed the assessment originally made against such nonpaying
members in order that the Bank may be able to collect the full extent of any indebtedness
due under the Note. Subject to the limitations set forth in the Bylaws and Articles of
Incorporation of the Association and the Declaration, it is the specific intent of this provision
to grant the Bank, at the Bank’s option, the right, in the event of default, to collect the full
indebtedness and all other lawful charges then due Bank by foreclosure of said additional
liens upon units of any one or more nonpaying members of the Association of so many
units of nonpaying members as may be necessary to fully satisfy the indebtedness without
the need to proceed against every nonpaying member's unit.

e. Pursuant to the Articles of Incorporation, Bylaws, Declaration of the
Association, and C.R.S. § 7-123-102, the Board has the powers and duties necessary for
the administration of the Association, inciuding the authority to enter into this agreement
and the loan transaction and documents contemnplated herein.

f. Pursuant to the Articles of Incorporation, Bylaws of the Association,
and C.R.S. § 7-123-102, the Board may borrow funds in order to pay for the Project.

g. The Association has not previously assigned, encumbered or
hypothecated any part of the general or special assessments of the individual unit owners.

h. = The Association has made and will make in the future appropriate
provisions in its annual operating budget for repayment of the loan.

i The Association has not and will not do or cause or permit to be done
or fail to do any act that would impede payment of any general or special assessment,
impair collection of any general or special assessment, impair repayment of the loan, or
impair the security given for the Loan.

j- The Association will perform all acts necessary and proper to enforce
collection of the general or special assessments and payment of the loan.

5. The Board has adopted a Resolution at a meeting duly called at which a
quorum existed, not in conflict with statutes of the State of Colorado, Articles of
Incorporation of the Association, and the Bylaws of the Association authorizing Gavin
Campbell, President of the Association, and Sheryl Hobbs, Treasurer of the Association,
to execute all instruments necessary and proper to formalize and effectuate the loan and
security therefor.

6. The loan proceeds shall be used solely by the Association for the purpose
of funding the Project.




1. The Association delivered to the Bank a statement of the Association's
financial condition, which fairly presents the financial condition of the Association for the
period and as of the date stated, all in accordance with generally accepted accounting
principles consistently applied and that still reasonably reflects the current financial
condition of the Association.

8. The Association shall be in default upon the happening of any one or more
of the following:

a. Failure to pay any installment of principal or interest required by or is
otherwise in default under any provision of the Note or any loan document;

b. Defaults in the performance of the terms and conditions of this
agreement;

c. Any warranty made by the Association is untrue in any material
respect, or any schedule, statement, report, notice, or writing furnished by the Association
to the Bank is untrue in any material respect on the date of which such facts set forth are
stated or certified. |

9. The Association further covenants and agrees o pay, as part of any
assessment, all costs and attorney’s fees incurred by the Bank in any collection,
enforcement, or foreclosure proceeding by reason hereof, or any default under the Note.
The Association also agrees to protect, indemnify, and hold harmiless the Bank for any
claim, demand, or liability, absolute or contingent, including attorney’s fees, arising out of
acts of the Bank in accordance herewith, including, but not limited to, liening or foreclosure
of any assessment lien by Bank. The Association shall reimburse the Bank for fees and
expenses incurred by the Bank in preparing any loan documents and up to $1,000.00 in
fees incurred by the Bank for attorney review and preparation of this agreement.

10. The Asscciation agrees that it shall, at the request of the Bank, execute and
deliver any and ail additional documents and shall do any and all acts and things
reasonably required in connection with the performance of the obligations undertaken
hereunder and to effectuate the intent of the parties hereto.

11.  Should any provision of this instrument be held to be invalid or unenforce-
able, the remainder of this instrument shall survive and be enforceable in accordance with
its terms so long as the overall intentions of the parties are effectuated by the enforcement
of the remainder of this instrument.

12. Time is of the essence with respect to performance by the Association of
each and every covenant, condition, promise and term of the Association under this
agreement.




13.  All representations or warranties of the Association shall survive the
execution and delivery of this agreement and the Promissory Note, and nothing shall affect
the representations or warranties of the Association or the right of the Bank to rely on or .
enforce them. This Assignment and the obligations of the Association and the rights of the
Bank set forth herein shall be in addition to all rights, obligations and other provisions set
forth in the Loan documents.

14.  This agreement shall be binding upon and inure 1o the benefit of the Bank
and the Association and their respective successors and assigns.

16. Once Association has repaid the Loan, and there are no longer any
outstanding obligations of Association to Bank under the Loan and/or any of the other Loan
Documents, this Assignment shall terminate and be of no further force or effect.

IN WITNESS WHEREOQF, the Bank has caused its corporate name to be hereunto

subscribed by its undersigned officer, and the Association has caused its corporate name
to be hereunto subscribed by its undersigned officers.

ALPINE BANK, FRISCO

| %&é::gﬂm"gmmmb

Asgistand Vice T clud

Dated: August 9, 2013

COBBLESTONE CONDOMENIUIVI
ASSOCIATION, INC.

Dated: August 9, 2013 By:

Gavin Campbell, President

/Sheryl HobbéQJTreasurer




13.  All representations or warranties of the Association shall survive the
execution and delivery of this agreement and the Promissory Note, and nothing shall affect
the representations or warranties of the Association or the right of the Bank fo rely on or .
enforce them. This Assignment and the obligations of the Association and the rights of the
Bank set forth herein shall be in addition to all rights, obligations and other provisions set
forth in the Loan documents.

14.  This agreement shall be binding upon and inure to the bensfit of the Bank
and the Association and their fespective successors and assigns.

15. Once Association has repaid the Loan, and there are no longer any
outstanding obligations of Association to Bank under the Loan and/or any of the other Loan -
Documents, this Assignment shall terminate and be of no further force or effect.

IN WITNESS WHEREOQF, the Bank has caused its corporate name to be hereunto
subscribed by its undersigned officer, and the Association has caused its corporate name
to be hereunto subscribed by its undersigned officers.

ALPINE BANK, FRISCO

Pated: August 9, 2013 By:

COBBLESTONE CONDOMINIUM
ASSOCIATION, INC.

Dated: August 9, 2013 - By: ijv:‘ﬂ l4s/4 @

Gavin Campbell, Presidﬁt

Sheryl Hobbs, Treasurer




NOTICE OF
ASSIGNMENT OF ASSESSMENTS
TO ALPINE BANK

NOTICE IS HEREBY GIVEN, that COBBLESTONE CONDOMINIUM
ASSOCIATION, INC., a Colorado nonprofit corporation, whose address is P. O. Box 1503,
Frisco, CO 80443, hereinafter referred to as the "Association,” has assigned to and for the
benefit of ALPINE BANK, a Colorado banking corporation, whose address is P. O. Box
4457, Frisco, CO 80443, hereinafter referred to as “Bank,” the proceeds from the annual
assessment and any special assessments of the members of the Association.

WITNESSETH:

WHEREAS, the Association has received a loan from the Bank to carry out its
obligations set forth in the Condominium Declaration for Cobblestone Condominiums™* filed
for record in the office of the Clerk and Recorder of Summit County, Colorado, as
Reception No. 285689, hereinafter referred to as the “Declaration;” and

WHEREAS, the Executive Board of the Association has adopted a Resolution
authorizing the entrance into the loan with the Bank, pursuant to the provisions of the
Declaration and the Articles of Incorporation and Bylaws of the Association; and

WHEREAS, the Association has made a certain Promissory Note dated August 9,

2013, payable to the Bank in the principal amount of $101,404.00, hereinafter referred to
as the “Promissory Note.”

NOW, THEREFORE, a partial summary of the obligations of the Association
pursuant fo the documentation formalizing the loan are as follows:

1. Declaration of Annual and Special Assessments. The Association shall
declare, assess and levy annual and special assessments against its members, in the
manner set forth in the Declaration, in amounts sufficient to timely make the payments
required by the Promissory Note during the applicable assessment year.

2. Collateral Assignment of Assessment Proceeds. To secure the timely
repayment of all sums due and owing pursuant to the Promissory Note, the Association
irrevocably collaterally assigns and transfers to the Bank the proceeds of the annual and
special assessments of the members.

3. Manetary Default. in the event of a default under the terms and conditions
of the Promissory Note or under any other document executed for or in connection with the

Promissory Note or the granting of security therefor by the Association to the Bank, the
Association shali:




a. Deliver to the Bank the proceeds of the annual and special
assessments,; and

b. Enforce the collection of the annual assessment and any special
assessments which have been assessed against the members; and

c. Assess such additional annual and supplemental assessments as are
necessary to pay all sums due and owing pursuant to the Promissory Note.

4, Bank as Attorney-in-Fact. The Association has designated the Bank as its
attorney-in-fact to assess and collect annual assessments and supplemental assessments
in accordance with the provisions of the Declaration to collect all sums due and owing to
the Bank pursuant to the Promissory Note from the members of the Association.

IN WITNESS WHEREOF, the Association has caused its name to be hereunto
subscribed by its President and Treasurer on the 9" day of August, 2013.

COBBLESTONE CONDOMINIUM
ASSOCIATION, INC.

By:

Gavin Campbel
/7

L 1

. ﬂt__/é/%_/l
_S8heryl Hobbs \)




a. Deliver to the Bank the proceeds of the annual and special
assessments; and :

b. Enforce the collection of the annual assessment and any special
assessments which have been assessed against the members; and

c, Assess such additional annual and supplemental assessments as are
necessary to pay all sums due and owing pursuant fo the Promissory Note.

4, Bank as Attorney-in-Fact. The Association has designated the Bank as its
attorney-in-factto assess and coliect annual assessments and supplemental assessments
in accordance with the provisions of the Declaration to collect all sums due and owing to
the Bank pursuant to the Promissory Note from the members of the Association.

IN WITNESS WHEREOF, the Association has caused its name to be hereunto
subscribed by its President and Treasurer on the 9" day of August, 2013.

COBBLESTONE CONDOMINIUM
ASSOCIATION, INC.

NP

Gavin Campbell /’ ' '

M

Sheryl Hobbs = °




ACKNOWLEDGMENT

STATE OF COLORADO )
) ss.
COUNTY OF SUMMIT )

Gavin Campbell, the President of Cobblestone Condominium Association, Inc., and
Sheryl Hobbs, the Treasurer, have executed the foregoing Notice of Assignment of
Assessments and hereby declare that they are the authorized officers of the Association
to execute this Notice of Assignment of Assessments, possessing legal authority to do so
on behalf of the' Association, on the 9" day of August, 2013.

WITNESS MY HAND AND OFFICIAL SEAL.
My commission expires: The. . bes 12,2003

After Recording Return to:

Alpine Bank
P. O. Box 4457
Frisco, CO 80443




ACKNOWLEDGMENT

STATE OF COLORADO )

ldel - -} ss.
COUNTY OF. )

Gavin Campbell, the President of Cobblestone Condominium Association, Inc., and
-Sheryi-Hobbe; the Treasurer; have executed the foregoing Notice of Assignment of
Assessments and hereby declare that they are the authorized officers of the Association
to execute this Notice of Assignment of Assessments, possessing legal authority to do'so
on behalf of the' Association, on the 9 day of August, 2013.

WITNESS MY HAND AND OFFICIAL SEAL.
My commission expires:

ERIC D. WEICHSELBAUMER
NOTARY PUBLIC ﬁ ﬂ
STATE OF COLORADO . : O
NOTARY 1D 20084027387 %0[ [ g( )U / /{J A \
MY COMMISSION EXPIRES NOV. 18, 2016 4

Notary Public”” =~ v
After Recording Return to:

Alpine Bank
P. O. Box 4457
Frisco, CO 80443




RESOLUTION AUTHORIZING A LOAN AND
PLEDGE OF ASSESSMENT AUTHORITY

COBBLESTONE CONDOMINIUM ASSOCIATION, INC.
RECITALS:

A. On July 19, 2013, a majority of the members of Cobblestone Condominium
Association, Inc. (the “Association”), considered and voted to obtain a loan for the
purpose of replacing the roof and the decks on the buildings of Cobblestone
Condominiums.

B. On August 8, 2013, the Executive Board (the “Board”) of the Association authorized
the Association to borrow the sum of $101,404.00 from Alpine Bank.

C. At said meeting, the Board of the Association also authorized the Association to
pledge the assessment authority and capability of the Association to provide security
for the $101,404.00 Alpine Bank loan.

D. At said meeting, the Board reviewed and approved the loan documents prepared
by Alpine Bank in connection with said loan and authorized the President and
Treasurer to execute the same on behalf of the Association.

NOW, THEREFORE, BE IT RESOLVED that the President and Treasurer are
authorized to execute loan documents and to pledge the assessment authority of the
Association as security for a $101,404.00 loan to be made to the Association by Alpine
Bank. The pledge and loan documents are in a form and substance acceptable to the
Board and Alpine Bank and shall commit the Board 1o levy assessments pursuant to the
Condominium Declaration for Cobblestone Condominiums recorded at Reception No.
285689 of the Summit County records for the purpose of repaying the $101,404.00 loan.

The foregoing resolution was adopted by the Executive Board of the Association on
the 9" day of August, 2013.

COBBLESTONE CONDOMINIUMS
ASSOCIATION, INC.

By: =
Name: > 2 A e llkes
Title: “’T;z;ﬁe i«




